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N.J. Institute For Practicing Lawyers To Give 
Four Courses And Public Lecture 


The New Jersey Institute for 


practicing Lawyers will give four | 


courses and a public lecture en- 
titled “The Trial of Adolf Eich- 
mann,” it was 
arthur L. Abrams, Director of the 
Institute. 

professor Milton Katz, Director 


3 the School of International | 


legal Studies at the Harvard 
Law School, and a distinguished 
international lawyer and scholar, 
will analyze the legal, moral, his- 
torical and philosophical basis 


of the trial of Adolf Eichmann, | 


which will take place in Israel 
next Spring. This lecture is in 
nonor of the late Edwin C. Caf- 
frey, Circuit Judge of Essex Coun- 
ty, who was the first president of 
the Institute. The lecture will be 
free to the public. 

The Institute will also offer on 
its regular program in Newark 


nine lectures on the “Small Cor- | 
pration”. This course is designed | 


~ acquaint lawyers who repre- 
sent small corporations with the 
modern corporate and tax prob- 
ams involved in their organiza- | 

ion, sale, operation and dissolu- | 
son. The nine lecturers, all of | 


announced by | 


whom are experts in their respec- 
tive fields, will discuss the organi- 
zation of a corporation, stock- 
holders’ agreements, minority 
rights, sales of corporate busi- 
| nesses, methods of financing cor- 
| porate activities, distributions and 
methods of compensation. 

The Institute will also give as 
|part of its program on medical 
background for personal injuries 
litigation a course in Cardiovas- 
cular diseases by Drs. Jerome G. 
Kaufman and Edwin H. Albano. 
| The Institute will also repeat 
|its course on “Administration of 
Small Estates” for the benefit of 
the Bergen, Passaic and Mer- 
|cer County Bars. The course will 


New Judges Named For 
Essex And Bergen 
Counties 


In accordance with the provi- 
sion for public notice of judicial 


appointments contained in the 
State Constitution, Governor 
Meyner, on Friday, announced 


that he will submit to the Sen- 
ate the following nominations: 

For appointment as Judges of 
the Essex County Court—Charles 
S. Barrett, Jr., John F. Crane, 
Robert A. Matthews and Roger 
M. Yancey. 

For appointment as Judges of 
the Bergen County Court—Gor- 
don H. Brown, Benjamin P. Gal- 
anti and Joseph W. Marini. 

For appointment as judges of 
the Essex County District Court— 





be given in three places, Paterson, 
Paramus and Trenton. This is a 
|six lecture course dealing with 
| procedures in the Probate Court, 
the executor’s administrative du- 
ties, problems of post-mortem 
estate planning, transfer inheri- 
tance tax and federal estate tax 
| proceedings, executors’ account 
| and discharge, attorneys fees, 
marital deduction and apportion- 
|ment of estate tax for tax and 
accounting purposes. 


| 





Uniform Laws Conference Urged To Closer 
Ties With Nation's Bar 





Washington (ACCN) The 
National Conference of Commis- 
soners on Uniform State Laws 
vas urged to closer ties with the 
nation’s 1400 bar associations. 

George R. Richter, Jr., confer- 
ence president, told the opening 
session of the organization’s 69th 
annual session that closer ties 

with the bar groups would help 


act is one drafted for the guid- 
ance of legislatures, where uni- 
formity is not considered essen- 
tial.) 

Tracing the formation of the 
conference 69 years ago, Richter 
observed that the leadership in 
its creation came from the Amer- 
ican Bar Association, and added: 

“The conference is now old 


mend action by state legislatures | enough to have a long gray beard 


on enactment of recommended | 
uiform laws. 

‘Tn his prepared address Rich- 
‘et said the conference groups | 


and to be set in its ways, yet I 
am sure that each president of 
the conference over the years has 
| pondered on what he could sug- 





_— establish closer liaison | gest to improve the conference 
th sections and committees of | and public acceptance of its 


the American Bar Association | 


and take full advantage of their | 


in particular fields/ see automatic progression from 


i law. He said that in efforts to | 


“expertise” 


get legislatures to adopt uniform 
atts drafted and recommended 
3 the conference, it needs to 
“seek ag active support from 
our state and local bar associa- 


Ons.’ 


“We can be justly proud of our | 
tteord that no uniform act has 
ter been declared unconstitu- 

1,” Richter said. “We would, 
Sure, be even prouder if we 
1y that every uniform act 
zated by this conference 
n adopted in every state.’ 
year’s six-day Washing- 
ing the conference — 
uniform or model act 
1 subjects as ueheniite. 

for radiation injuries, 
€s ownership by minors 
hcompetents, and a revision 
~ -Ne state Administrative Pro- 
ira Act. Thirteen acts will be 
consideration. 

ie conference is composed of 
ssioners, appointed by 
Bate gor fernors, and representing 
ri né 

ot the nation’s 50 states. The 
“imber of representatives from 
State is determined by leg- 
~sivé enactment; it ranges 
“om three to seven per state. 








ailil 





1 promulgating uniform and | 


ed acts, the commissioners 
rye a proposed draft at 
two years before giving it 
ay | approval for submission to | 
“4'€ legislatures. 
be uniform act is one which 
“< Conference urges state leg- 
tures to adopt without 
“ange SO state laws will be uni- 
on Where this is considered 
96 as for example in the 
€ of commercial laws. A model 


|law by the conference to 


|such 


|foremost experts in their par- 


work. 
“I am sure we would all like to 


the promulgation of a uniform 
its 
adoption by all of the states. His- 
tory has shown that there is no 
automatic progression. 
Some of the acts on which we 
|have labored mightily have re- 


- 2 3 : | 
mained in our ‘warehouse’ with | 


few adoptions. Others have | 
‘caught on’ and been adopted | 
widely.” 

Richter said the conference 


must be guided by three criteria 
if its acts are to be widely adopt- 
ed: (1) There must be a “real 
need” for the legislation pro-| 
posed, 2) the act must have qual- | 
ity, and be acceptable to the| 


’! various states, and 3) the con-| 


ference must be recognized as| 
an “authoritative drafting or- | 
ganization.” 

“I do not think we have made | 
full use of our cooperative ar- | 
rangement with the ABA,” Rich- | 
ter continued. “With a member-| 
ship of almost 100,000 lawyers, it | 
is a vastly larger and more rep- 
resentative organization. In its 
sections and the committees of 
the sections are many of the 


ticular fields of law. 

“While we have sought the ad- 
vice of these sections and com- 
mittees on acts in process of be- 
ing drafted, we have seldom 
sought their advice as to the nec- 
essity of legislation in the par- 
ticular field or the need or desir- 
ability of uniformity in the field. 
| Nor do we consistently seek their 
suggestions as to particular areas 
|in which we should become ac- 
' tive.” 





| William A. Consodine and Leon 
|W. Kapp. 

| The four Essex County Court 
judgeships and two of the Bergen 
County Court openings resulted 
from the recent enactment of a 
law creating these additional 
judgeships as well as two for Hud- 
son County. The third opening on 
the Bergen County Court results 
from the resignation of Judge 
John D. Lynn. 


Promotions 


Judges Barrett and Yansey 
would be promoted from the Es- 
sex District Court bench to the 
County Court and all three of the 
Bergen County Court nominees 
would be promoted from the Ber- 
gen District Court bench. This 
would leave three vacancies in 
the Bergen District Court. 

On the Essex District Court, 
Consodine would succeed Judge 
Barrett and Kapp would succeed 
Judge Yancey, who is now pre- 
siding judge of the court. 

Crane is presently First Assist- 
ant Prosecutor of Essex County. 
Matthews is a member of the 
Newark law firm of Toner, Crow- 
ley, Woelper & Vanderbilt. Con- 
sodine is a member of the New- 
ark law firm of Consodine, Calla- 
han & Farley, and Kapp, a form- 
er assistant prosecutor, is a part- 
ner in the Newark law firm of 
Kapp & Kapp. 


. 


Lawyers’ Conference 
Room Provided In Essex 
County Court House 





Essex County Assignment Judge 
Alexander P. Waugh has called 
the Bar’s attention to the fact 
that through the courtesy of the 
Essex County Board of Freehold- 
ers, a comf fortable > Lawyers’ Con- 
ference Room has been provided 
on the fourth floor of the Essex 
County Court House as Room No. 
421. Judge Waugh also reports 
that the members of the Bar have 
made very little use of the room. 

In his letter to the Bar Associ- 
ation, Judge Waugh says: 


“Space at the Court House 
is at a real premium. We have 
need for additional jury rooms 
and secretary’s rooms. Members 
of the Press have also cast en- 
vious eyes at the lawyers’ con- 
ference room. I have informed 
the Board of Freeholders that 
I am unwilling to give up the 
lawyers’ conference room with- 
out a further test period to 
determine the lawyers’ need 
and use of this room. We have 
set February 1st as the dead- 
line for its reconsideration but 
shall then take it over for other 
use if members of the Bar have 
not made more extensive use 
of it.” 

It is suggested that the mem- 
bers of the Bar make active use 
of this room; otherwise the room 
may be appropriated for other 
purposes. 


ge 
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Am-Bar Votes 114- 
World Court Curb 





Copy: Twenty-five Cents 


107 For Repeal Of 








WASHINGTON (ACCN) — The 
House of Delegates of the Amer- 
ican Bar Association reaffirmed 
the association’s opposition to 
the Connally Reservation, which 
gives the United States veto 
power over the jurisdiction of 
the World Court. 











Congestion Swamps 
Chicago Courts 


Night Court, Longer Hours, 
Shorter Vacations Used To 
Cope With Backlog 


The city of Chicago has be- 
come a beehive of both talk and 
action regarding court conges- 
tion since June 15 when State 
Court Administrator Henry P. 
Chandler released figures show- 
ing a backlog of 61,497 cases in 
the Circuit and Superior Courts 
of Cook County on May 31. At 
the same time it was revealed 
that the Municipal Court of Chi- 
cago is 43,000 cases behind. 


Chief Justice Byron O. House 
of the Supreme Court of Illinois 
called upon Governor William G. 
Stratton to ask for a special ses- 
sion of the legislature to create 
15 new judgeships in the Circuit 
and Superior Courts (which have 
identical jurisdiction and a com- 
bined calendar) Chief Justice 
Harold P. O’Connell of Circuit 
Court said 15 would help but 
about 40 are needed. 


The special session came to 
naught because of inability of 
political leaders to agree on divi- 
sion of the patronage. 


Meanwhile, a variety of other 
ideas for coping with the back- 
log were advanced and debated, 
and some of them adopted. On 
June 6 the judges of the Mun- 
icipal Court began opening court 
at 9:00 a.m. instead of 10 or 10:30. 
Circuit and Superior Court judges 
advanced their opening to 9:30 
and voted to sit 11 months of the 
year instead of 10, holding court 
through the month of July. Due 
to unavailability of witnesses 
and other problems, this has 
been chiefly pretrial conferences. 


On July 5 the Municipal Court 
began holding night sessions, 
with two judges and one referee 
disposing of 120 cases the first 
night. Chief Justice Raymond 
Drymalski said this would be 
stepped up to 300. 


Meanwhile the situation in 
Federal Court has improved to 
the point that Chicago federal 
judges are now hearing cases 
filed in 1959. Six months ago this 
court adopted two new rules, one 
providing for separate trials on 
the issues of liability and dam- 
ages; the other providing for a 
court-appointed medical expert. 
A study is being made to deter- 
mine what their effect has been 
but observers credit them with 
at least a part of the improve- 
ment. 





Opinions Approved For 
Publication 


August 29 to September 5, 1960 


NOTE: Copies of the opinions listed 


below are sent to each county law 
library. Any member of the bar may 
secure a copy of the opinion in any 
particular case, without charge, by 
writing to the Clerk of the Supreme 
Court, State, House Annex, Trenton. 


SUPREME COURT 





None 
SUPERIOR AND COUNTY 
COURT 
None 


The House voted 114 to 107 for 
repeal of the Connally Amend- 
ment after hours of tense debate 
led by three ABA past presidents 
on each side of the question. 

In addressing the opening As- 
sembly session of the ABA’s an- 
nual meeting here, President 
Eisenhower made a direct appeal 
to the association to back repeal 
of the Connally Reservation. He 
said scrapping the amendment 
was vital to enlarging “the rule 
of law among nations .. . to the 
breadth of the earth.” 

The International Court of Jus- 
tice is barred by its charter from 
considering “domestic” matters. 
The Connally Reservation pro- 
vides that the U.S. when sued will 
decide for itself whether the is- 
sue is “domestic” (internal) and 
hence outside the jurisdiction of 
the World Court. Thus the US., in 
effect, can decide in each case 
whether or not it will allow itself 
to be sued. 

The reservation, named for 
former Sen. Tom Connally of 
Texas, was first opposed by the 
ABA in a resolution adopted in 
1947 without dissent. Efforts to 
change the association’s stand 
have been mounting in recent 
years. 

The House had before it for con- 
sideration two reports: One, urg- 
ing the ABA to rescind its oppos- 
ition, was filed by J. Cleo Thomp- 
son, of Dallas, Tex., chairman of 
the Committee on Peace and Law 
Through the United Nations; the 
other, opposing any change in the 
association’s stand, was filed by 
Charles S. Rhyne, of Washington, 
D.C., chairman of the Committee 
on World Peace Through Law. 


In debate, one of the telling 
pleas for repeal of the “self-judg- 
ing” aspect of the reservation was 
made by John C. Satterfield of 
Mississippi, who was elected to 
become president of the ABA in 
August 1961. He said: 


“Every day, every month, every 
year we tell the world that we 
who profess to believe in the rule 
of law will not submit ourselves 
to it. 

“We are in a battle for the 
minds of men in the free world, 
in the emerging nations of Africa 
and Asia, and the re-emerging 
nations of Latin America. Shall 
we tell these men that we ad- 
vocate world peace through law 
only when it affects someone 
else?” 

Arthur H. Dean of New York 
City, a leading international law- 
yer and a former special U. S. 
ambassador to Korea, concluded 
a plea to members of the House 
for repeal of the amendment by 
saying: 

“We must tell our friends: ‘We 
will be judged the same as you 
are, by an impartial body of jur- 
ists in the world court.’ The eyes 
of the free world are upon you. 
Do not fail the free world.” 

Also speaking against the Con- 
nally Reservation were Whitney 
North Seymour of New York City, 
incoming ABA president, and ABA 
past presidents Rhyne, Robert G. 
Storey of Dallas, and Ross L. Ma- 
lone of Roswell, N.M. 

Supporters of the reservation, 
those urging the ABA to change 
its stand for repeal, rallied be- 
hind David F. Maxwell of Phil- 
adelphia, a former ABA president. 
Referring to the fact that two of 
the 15 judges on the World Court 
are from Communist bloc nations, 
he said: 

“I am not prepared to sacrifice 
one iota of American sovereignty 
to a court which is even con- 
trolled only in part by the Sov- 





iets.” 








Page Two 








Asks High Court To 





NEW JERSEY LAW JOURNAL, THURSDAY, SEPTEMBER 8, 1960 








83 N. J. L. J. Index Page 454 





——— 











Rule Sunday Closing 


Laws Unconstitutional 





New York (ACCN) — Two na- 
tional Jewish coordinating agen- 
cies recently sent a brief to the 
U.S. Supreme Court requesting 
that compulsory Sunday laws be 
declared unconstitutional. 

The Synagogue Council of Am- 
erica, one of the two agencies, 
represented the three branches of 
Judaism — Orthodox, Conserva- 
tive, and Reform. The National 
Community Relations Advisory 
Council, the other agency, em- 
braces several major Jewish civic 
groups and 52 Jewish councils in 
cities throughout the US. 

The brief was signed by Leo 
Pfeffer, associate general counsel 
of the American Jewish Congress. 
It argued that Sunday laws in- 
fringed on freedoms guaranteed 
by the Ist and 14th amendments 
to the U.S. Constitution. 

The compulsory Sunday laws of 
both Massachusetts and Pennsyl- 
vania specifically were challenged 
in the brief. In both these states 
Sabbath-observing Jews have at- 
tempted in lower courts to enjoin 
enforcement of the laws against 
them. The cases are on appeal 
in the Supreme Court. 

Jewish religious and _ civic 
groups frequently have contend- 
ed that Sabbath laws were religi- 
ous legislation and have called for 
revision in the laws allowing those 
who observe the Sabbath on Sat- 
urday to operate businesses on 
Sunday. 

The brief asserted the laws vio- 
lated the lst Amendment because 
they are religious laws which are 
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forbidden. 
Further, the brief continued, 
even if the laws are construed 


to be welfare laws, as some have 
argued, they still “infringe the 
amendment” because they im- 
pinge upon the religious freedom | 
of those observing some day oth- | 
er than Sunday as the Sabbath, | 


thus interfering with their free- 


dom of religion. 

The brief also charged that the 
laws violated the due process} 
clause of the 14th amendment. | 
The laws, the brief said, “arbi- | 


trarily and unreasonably permit | 
some activities and forbid others. | | 
This in effect, deprives individu- | Ba 
als of liberty and property with-| #. 


out due process of law and denies | 
equal protection of the laws.” 

The brief was critical of recent 
efforts to interpret these laws as | 
welfare laws. It noted: 

—“The Massachusetts law still | 
designates the day on which cer- 
tain activities are forbidden not | 
as Sunday, but as ‘the Lord’s Day.’ | 

—‘“Both the Massachusetts and 
Pennsylvania laws permit sports 
events after 1 or 2 p.m. on Sun- 
day. This limitation is designed to 
‘avoid competition with church 
services.’ 

—‘The Sunday laws do not in 
fact require anyone to rest on 
Sunday. They merely forbid cer- 
tain trades, businesses and occu- 
pations from being pursued on 
that day. 

“A law concerned with health 
and welfare would not necessar- 
ily designate ‘the Lord’s Day’ as 
the required day of rest. This is 
shown by the fact that both Mas- 
sachusetts and Pennsylvania, as 
well as other states, have separa- | 
rate laws regulating the number |} 
of days and hours that persons 
may work in any one week.” 





| 
| 








Californian Heads Bar 
Presidents Group 


WASHINGTON (ACCN) — Jo- 
seph A. Ball of Long Beach, Calif., 
former president of the California | 
State Bar and of the Los Angeles |} 
County Bar Association was elect- | 
ed chairman of the National Con- 
ference of Bar Presidents. 

The conference is composed of | 
present and past presidents of 
state and local bar associations. 

Earl F. Morris of Columbus, 
Ohio, was elected vice chairman; 
Colin MacR. Makepeace of Prov. 
idence, R.I., was re-elected sec- 
retary; and Charles W. Petten- 





gill, Greenwich, Conn., was elect- 
ed treasurer. 
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Weintraub and Freeholder Karl Metzger. 
President Middlesex Bar. 
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1. Freeholder Joseph Costa, Chief Justice toward its becoming a reality. 
4. John J. Rafferty, Emil 
Sumner Moore. ; 
5. Peter D. Campbell and Samuel M. Ade? 
6. S. Lowenkopf, Fred J. Klein and 2® 
Goldsmith. 


7. Jack Borrus, Francis M. Seaman and Geort 






Stremlau 







2. Seymour Kurtzman and Daniel L. Golden, 





3. New Middlesex Court House in New Bruns- 





(Circle) The late Hon. Bernard W. Vogel, 





who callapsed and died at the pre-dedication 
luncheon. The new Court House had been Judge 
Vogel's dream and he had worked diligently 


HUmboldt 2-3900 


J. Shamy. eal 
8. Robert F. Moss, George B. Pollack. a 
Cohen, Malcolm R. Busch and George J. i 


es 
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Share Repurchases Under Modern 


(Concluding installment) 





The second and third types of 
repurchase contracts seem, in 
general, more justifiable. Em- 
ployee purchase of shares at a 
discount does stimulate better 
efforts in behalf of the corpora- 
tion,” but this advantage ceases 
ghen the employment termin- 
ates, 2nd prudent management 
therefore requires the departing 
employee to surrender his shares 
and rights to purchase shares. 
A pro rata offer should not be 
required on such repurchases, 
and the original authorization 
for the employee’s_ incentive 
plan™ should be sufficient if it 
contains the re purchase provi- 
sion. The same dangers inhere 
in the incentive share plan as in 
any contract to repurchase. Yet, 
where circumscribed by the same 
limits, ie. two-thirds are- 
holder approval, the _ 10uld 
pe even less objection: . If re- 
purchase terms are eee au- 
thorized by the requisite share- 
holder approval, no-_ express 
authorization should be required 
on actual repurchase market 
yalue,~ provided that the cor- 
poration be solvent immediately 
after the authorization of the 
plan, and that, the actual re- 
acquisitions are made when the 
corporation is solvent, or, at 
least, the employee should be 
subordinated in rights to other 
creditors, regardless of the form 
of the transaction.” 

Similar considerations would 
sem to justify agreements to 
repurchase by a close corporation 
from earned surplus. Shareholder 
agreements should be drawn 
here to give the corporation an 
option to repurchase.” The cor- 


Ss 





n sh 


at 
abl 





Ate pte 


} 
123. 


See Stevens, op. cit 
Ballantine, cit 
as to such employee 
incentive plans are even r 
law and accorded special tz n 
Code of 1954, § 421. As to the 
sivisability of distinguishing between 
? ployee and other share repurchase 
y ments, see Dodd, op. cit. supra 
at 712-17 
14. Such advance shareholder 
mation is often required. See, 
‘ede Ano. tit. 29, §23 (Supp. 
Ger. Stat. § 55-45 (Supp. 
Stock Corp. Law § 14. Texas. 
ad, crants the power without 
@arebold«: authorization. Tex. Bus 
det art. 2.02/17) (1953). 
1. Or, as every prudent corporation 
wil require, at some amount below k 
A pro rata offer should not | 
@eh repurchase. 
26. I.e., even though the 
May have been before technica 
@i notes given which are 
talorced after such insolvency 
Hace. Such a plan prefers suc! 
darebolde-rs over other share +ho 
oo Since ‘‘empl 
lirectors and rge 
bogers vy. Guaranty Trust Co. 
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and of its officials.’ 


Corporation Laws 


poration may assure itself of | 
sufficient surplus to exercise this 


option on the death of a partici- | 


pant by appropriate insurance 


policies. In other situations, the | 


corporation should be allowed to 
repurchase, but only with the 
requisite shareholder approval of 
the corporation’s 


such an_ initial shareholder 
agreement, and out of earned 
surplus.’** Stockholder agree- 


ments should provide for pur- 
chase by individual shareholders 


(pro rata) if the corporation is | 


unable to exercise the option in 
such circumstances. Where all 
the shareholders are parties to a 
restrictive shareholder agree- 
ment, and the corporation as- 
sents, however, it would seem an 
unnecessary formality to require 
separate shareholder approval at 
the actual time of repurchase. 

Thus, with the above qualifica- 
tions indicated, no special excep- 
tions need be granted for corpor- 
ate contracts to repurchase 
shares. 

Generally speaking, no special 
exception is needed to buy out 
recalcitrants. If they are merely 
obstructionists, it should be easy 
to secure the requisite two-thirds 
shareholder approval authoriz- 
ing repurchase of their shares. 
Of course as with the previous 
“exceptions” considered, pro rata 
offer would here seem inappro- 
priate. 

Any over-all grant to repur- 
chase shares of obstructionists 
would, naturally, be open to ex- 
tensive abuses, as would an un- 
qualified grant to looters:’” too 
many persons could fit them- 
selves into the appropriate cate- 
should the opportunity 
present itself. 

With regard to purchases to 
“make a market” for new cor- 
poration issues, Stevens raises 
the following objection, which, 
incidentally, he does not regard 
as sufficiently dangerous in itself 
to justify an absolute prohibi- 


| tion: 


Trafficking in corporate 
shares has another aspect. It 
has been suggested that ‘deal- 
ings by a company in its own 
Shares tend inevitably to 
breaches of duty on the part of 
the directors, and to fraud and 
rigging the market on the part 
both of the corporation itself 
The legal 
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sharehol lders 










y should 
shareholders 

can be no 
creditors and shiz 
1 to purchases from « 
to repurchases for thi 


Once 


Ker «& Cary, 
Quaere 
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participation in | 


and | 


and ethical aspect of a direct- 
| or’s conduct when, with inside 
| information as to corporate 
| Plans and prospects, he pur- 
| chases or sells shares in his 
| own corporation, has been con- 
sidered elsewhere. The situa- 
tion is analogous when the 
> or sale is made by the 


purcnase 
| corporation itself, for it is made 
| at the instance of the directors 
; Or officers, who possess infor- 
mation not shared by other 
members, and whose motive in 


“the purchase or the 
the profit or advantage 
the corporation will 
even at the expense of 
individual from whom 
bought or to whom 
sold.” 

rigging’ is already 
restricted by the rules of the SEC. 
Limited corporate purchases 
within federal and stock ex- 





which 
gair 


in, 
the 

shares are 
shares are 
“Market 






change regulations may be de- 
sirable. Still, a general exception 
for corporate speculation in its 
own shares is very dangerous. 
Manag nt’s activities should 
be dire d to the improvement 
of the corporation’s legitimate 
dusiness, and any general excep- 
tion for such speculation would, 
if not inevitably result in a 


breach of director’s duties and 








| market rigging, at least consti- 
tute an undesirable distraction 
from their obligation to further 
{the corporation’s _ business 
| Shouid any further warning be 
necessary, though, one might re- 
call the South Sea Company’s 


speculatio its own shares 
Which contributed that infamous 


in 


chapter of corporation law 
Known as the “South Sea Bub- 
ble.” 

Even with the additional safe- 


profits on 
-orporate 
elevate the 


such speculations (if 
purchases are used to 
market, shareholders 
controlling such purchases are 
able to profit by timely sales of 
their individual shares) are re- 
coverable by the corporation un- 
der section 16(b) of the Securi- 
ties Exchange Act of 1934,” such 
purchases would not seem worthy 
of encouragement by special fav- 
oritism because of their inherent 
dangers. 

Nevertheless, a concession may 
be made to accommodate legiti- 
mate purchases, including all of 
the above, to an extent not overly 
dangerous. Limited purchases 
from earned surplus without pro 
rata offer and two-thirds share- 
holder approval for each trans- 
action might be permitted by ap- 
propriate charter provision, or 
better by a blanket grant given a 
sufficient time after organization, 
ito obviate mere “dummy” ap- 
|proval, by two-thirds of the 

shareholders. Since such pur- 

chases, albeit limited, always 
diminish the “amount available 
for dividends to the remaining 





~ + 








shareholde and may shift a 
closely divided voting control, 
they should never exceed a smal] 
percentage of the outstanding 
shares. Pe cettisne a corporation 
to hold at no time more than five 
per cent of its outstanding 
shares would seem a maximum 








(now Fedders 
me of the most 





guard that insiders’ short-swing | 


generosity to possibly legitimate 
repurchases, considering the dan- 
gers which all repurchases, even 
out of earned surplus, produce 
to shareholders. Despite the un- 


{certainty of such a criterion,” 


such purchases should probably 
be made subject to a leeway nec- 
essary to set aside or enjoin pur- 
chases envisaged by manage- 
ment for any improper purpose 


unsuccessful of such attempts to market 
new securities in recent New York Stock 
Exchange history, were only foreed to buy 
2200 shares of the common stock out of 
1,240,520 in their attempt to make market 
for the new offering. See Supp., Nov. 
1951, to Prospectus, Nov. 9, 1951 
Corporations listed on the New 
Stock Exchange are required under the 
current listing agreement to report all ac- 


9 
26, | 


juisitions and dispositions of their own 
shares to the Exchange. New York Stock 
Exchange Company Manual § 1(7), at A-24 
Gut of about 1100 different businesses listed 
on the Exchange, comparatively few do an 

iealing in their own shares. In the February 
18, 195Y, published report of changes in the 
1umber reacquired shares held by Losec 
vmpanies as treasury stock, only JO com- 
panies reported a net increase in the nu Pharm 

ir own shares held, and only 45 re- 


it the 


ms in their shares, even 





ported any transacti 
though for 


2U of the corporations reportin 
the period covered was three months (for 
the remaining 20 the report was of changes 


these, 19 
shares on 
vu com- 
holdings 
than 


the preceding month). Of 
a balance of treasury 
over 5%. However, ouly 
panies reporting changes in their 
treasury stock ended up with more 
their common at the end of this 
Ten companies reporting held more 
5% of both their preferred and c 
_Such reports are not cumulative 
holdings of treasury stock, i.e., they 
retlect changes in the number of 
heid and balance during the reporting period, 
1ud, therefore, 
ing share repurchases as th 
iiawailan Steamship Company 
acquisition of its stock, reduced 
its number of shareholders to (it 
believed by the Exchange) only 125 
iuting odd lots), despite an 
ommon as of April 1959, of 
shares (Fitch’s Stock Quotations 
N.Y. Stock Exchangeg April 2, 1959, 
N.Y. Stock Exch. News Release, March 26, 
1959. Nor do the figures include sharehold- 
ings of such companies as Crescent Petroleum 
Corporation, which reported no change in 
its holdings of treasury stock, but as of 
January 3, 1959, held 1,123,864 out 
2,733,800 of its common shares in tre 
Report to N.Y. Stock Exch., Jan. i, 


luring 
reported 
hand of 


5% of 


period. 
than 
mon. 


of American 
which, by 


use 


common 
(dis- 
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“, 


the 


9 
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on 
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asury. 
1959, 












York | 


which render the general restric- 
tions advisable. 
Conclusion 

Most legal writers who have 
examined the problem of a cor- 
poration’s repurchase of its own 
shares have condemned the gen- 
erally permissive American 
rule.” Perhaps they still hope, 
with Milton, that “time will run 
back and fetch the age of gold”: 
the strict rule prevailing in Eng- 
land and other countries.” In 
the face of the almost universal 
| permission accorded by American 
|law to some form of corporate 
share repurchases, and the ever 
more sweeping grant given by 
/modern corporation statutes, led 


| by the Model Act, such expecta- 


tion is too sanguine, at least until 
America suffers a South Sea 
Bubble, or an economic crisis 
like that experienced by Ger- 
|many after World War I.” Until 


| such unwelcome disasters, critics 


Zi 


of unrestricted corporate share 
purchases will remain unheeded 
voices crying in the wilderness. 
As was suggested at the outset 
| of this article, perhaps things are 
las they should be. Certainly, the 


| two principles originally presup- 


| posed are valid—democratic gov- 


shures | 


do not include such astound- | 
asi 


outstanding | 
500,000 | 


— no. of shares in treasury on Dee. 31, 
1958. Probably corporations engaging in 
such extensive share repurchases are in the 
minority. The report would indicate that, 
although those which do deal actively in | 
their own securities may «d« th a venge- 
ance, there are very few co ions which 
attempt such trafficking in th own shares 
Yet, the statistics do indicate that per 
haps too much faith has been placed in the 
SEC and the New York Stock Exchange 
rules as foreclosing the pus ff a 
corporation's trading in its own , and 
that greater regulation by state incorpora- 
tion laws is advisable. There would appear 
to be no valid reason for corporations to 
hold as many shares in their treasuries as 
this minority of corporations does. There 
is, of course, good reason for reacquisition of 
preferred stock, to free common stock from 
the dividend burden such stock entails. How- 
ever, if such shares are reacquired for tnis 
legitimate purpose, they should be retired, 
tather than carried in the treasury. There 
would seem to be even less reason (unless to 
perpetrate one of tbe abuses cautioned | 


against) for large treasury holdings of com- | 


mon stock. 
In any event, if large numbers of shares 
are to be reacquired for some worthwhiie 
purpose, such as to be available for an em- 
ployee stock option plan, or acquisition of 
another corporation. this may be done under 
express authorization suggested elsewhere, 
and an unlimited right to rez acquire 
10ld 5% of its shares of each c 
certainly be ample for every 
while purpose. 
135. Nussbaum, 


mild 
worth- 


lass sli 
ther 
supra note 107, at 982- 
83, argues that the ‘‘good faith’’’ test has 
veen ineffective to prevent abuses. The test 
at least supplies judges desirous of engraft- 
ng traditional fiduciary limitations onto 
the power of share reacquisitions with a 
statutory justification for doing so. For a 
similar technique to prevent abuses which no 
tatute 


can ever completely foresee and re- | 


strict, see the Uniform Commercial Code | 
1-203: ‘‘Every contract or duty within this 
Act imposes an obligation of good faith in | 


ts performance or enforcement.’’ See note 


i4 supra. 


ernment is based on them—ad- 
equately established popular ap- 
proval should be binding on the 
entire group, including dissent- 


}ers, and an individual should be 


was | 


bound by a choice rationally 
made (i.e., with awareness of the 
| possible consequences, or, what 
|is the same thing, the reasonable 
possibility of such awareness). 

It was submitted, as a conclu- 
sion from these premises, that 


of | shareholders and corporate cred- 


|itors could legitimately be held 
(Continued on page 7, col. 4) 





136. Nussbaum, 107, at 978. 
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NEW CALENDAR PROCEDURE IN THE 


The Administrative Director of the Courts has recently an- 
nounced that henceforth the Chancery Division judges will operate 
a continuous instead of a fived day calendar. This innovation he 
reports will avoid splitting trials over months with consequent lost 
time from repetition of evidence and will also save court days lost 
because of calendar breakdowns. 





well greet this announcement with iess than 
a busy practitioner the certainty of knowing at 
saved him 


Lawyers may 
enthusiasm. To 
least when his Chancery cases were going to be heard 
a great many court days and calendar breakdown, and, one might 
add, it did the same for his clients. Is there not in fact a greater 
loss to society in the loss of time to lawyer and clients in sitting idle 
in the court house than in the theoretical loss of judges’ time from 
“calendar breakdown?” Presumably a judge faced with a sudden 
open day because of a settled case does not waste it but rather uses 
the badly needed time to work on opinions. If he has no work of his 
own to do, he can always help out in the Law Division. The new 
order seems to envisage more time spent by Chancery Division judges 
on the bench in actual trial. One may wonder whether the effort 
should not be in the other direction — to give Chancery judges 
more time to consider and reflect in deciding the complicated cases 
before them. 

The problem of the case split up over several months is a real 
one. But many judges have managed to avoid it by the less drastic 
expedient of simply rearranging their schedule in order to complete 
an unfinished case. Another possibility — and it may be heresy 
today to suggest more flexible court schedules — is to urge Chancery 
judges to leave a day open every two weeks for finishing unfinished 
cases. Again any unused time on such a day could be put to good 
judicial use. 

The Court’s action in promulgating the new Chancery calendar 
was taken without the customary prior consultation with the bar in 
general or with the Rules Committee or the Judicial Conference in 
particular. We hope that the response of the bar will lead to recon- 
sideration of the wisdom of the action, at least to the extent of an 
experimental trial period in one county first. Failing that, we can 
only rely on the individual Chancery judges, who will still control 
their own calendars, to mitigate the harshness of the rule on lawyers 
and to leave sufficient time in their own calendars for deliberation. 

Of course, much will depend upon how the new procedure oper- 
ates. Two steps could minimize loss of time in waiting for a case to 
be reached for trial. First, Chancery Division judges could, on the 
calendar call, carefully probe the likelihood of settlement, the num- 
ber of witnesses and the realistic estimate of trial time for each 
case with the trial attorneys on hand to supply such information. 
Thereafter either the clerks of the Division or the Judges’ secretaries 
could advise counsel, from time to time, by telephone or letter, as 
to the progress of the calendar and indicate the likelihood of the 

ctual ] date of a case that had been marked “ready” at the 

calendar call. Similar procedures have worked satisfactorily in the 
New Jersey Federal District Court. With such cooperation on the 
part of court personnel the new calendar procedure may work with 
a minimum of inconvenience to all concerned. 


114 TO 107 
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Gratifying as was the end result of the A.B.A. House of Delegates 
vote on the retention of the Association’s 13 year advocacy of repeal 
of the Connally Amendment which practically nullifies the adherence 
of the United States to the International Court of Justice, the close- 
ness of the vote 
well as all members of the bar some concern. Was the close vote 
truly representative of the bar of this country? The margin of 7 
votes for repeal could have been reversed by a change in only 4 
of the votes. New Jersey’s delegates who voted 5 two 1 with the 
majority may be said to have accounted for the margin of victory. 
Sylvester C. Smith, Jr., of Newark, who has distinguished himself as 





chairman of the House of Delegates, was ready to vote for repeal | 


had there been a tie vote. It was heartening for New Jersey members 


Elect Seymour American 
Bar's 84th President 


Delegates Name Fitts Chairman 
| of House 


| WASHINGTON (ACCN)—Whit- 
|}ney North Seymour, 59, of New 
| York, was elected president of 
|the American Bar Association at 
| the opening session of the House 
| of Delegates, meeting here in 
|connection with the ABA’s 83rd 
|}annual convention. Seymour 
| the first New Yorker to be chosen 
| for the top ABA office in 11 years. 





He is a nationally prominent trial | 


| lawyer. 


| A former assistant solcitor gen- | 


| eral of the US. and special as- 
| sistant attorney general of New 
| York, Seymour took office as 


president of the 97,000-member 


ABA at the close of the annual) 


;meeting Sept. 2. He succeeded 


Iowa, for a one-year term. 


Delegates, the 249-member policy 
making body of the association, as 
officers of the ABA were: 

President-elect—John C. Satter- 
field of Yazoo City, Miss. Satter- 
field, a former member of the 
Mississippi state legislature, ABA 


be chosen for the ABA top office 
to which he will succeed in Aug- 
ust of 1961. 

Chairman, House of Delegates- 
Osmer C. Fitts, Brattlebore, Vt., 


Sylvester C. Smith Jr., of Newark, 


lander to be elected to that post 
and is a former president of the 
Vermont Bar Association. 

Secretary — Joseph D. Calhoun 
of Media, Pa., re-elected for a 
fourth term of one year. 

Treasurer — Glenn M. Coulter, 
of Detroit, re-elected for a second 
term of one year. 





Leave To Appeal Error 
In Absence Of Order 
Or Judgment 





The entry of an order allowing 
an interlocutory appeal, is erron- 
eous in the absence of an order or 
judgment by the court below from 
which the appeal is allowed as 
the Court of Appeals has no juris- 
diction in the absence of such or- 
der or judgment. This was the 
holding of the U. S. Court of Ap- 
peals for the Third Cireuit in 
Okolinsky v. Phila. etc., No. 13,131, 


25, 1960. In so ruling the court 
reversed its own action in grant- 
ing plaintiff leave to take an in- 
terlocutory appeal, and dismissed 


tion. 
In the case before the court, 
the trial court had handed down 


an interlocutory issue and had 
granted plaintiff leave to apply 
to the Court of Appeals for per- 
mission to file an interlocutory 
appeal. The trial court, however, 
had not entered any order or 
judgment following the handing 
down of its opinion. The Court 
of Appeals approved plaintiff’s 
application for leave to appeal, 
and after receiving and reviewing 
the record in toto, dismissed the 
appeal for the reason above stat- 
ed. 


is | 


John D. Randall of Cedar Rapids, | 


Also elected by the House of| 


board of governors, and president | 
of the Mississippi State Bar, is the} 
first lawyer from his state ever to} 


for a two-year term. He succeeds | 


N. J. Fitts is the first New Eng-| 


opinion by Biggs, C.J., filed Aug. | 


the appeal for want of jurisdic- | 


an opinion adverse to plaintiff on | 


Between Solicitors And 


| Explains Difference 
| Barristers 


| Washington (ACCN) — In the 
| United States a lawyer is a law- 
|yer and he is trained to handle 
{almost any legal problem that 
|}comes along, but in England he 
| either is a barrister or a solicitor 
| and they are two “entirely separ- 
|ate branches of the legal profes- 
| sion.” 


A. Bryceson in an address pre- 


nual meeting of the American Bar 
Association here. 
Barristers and 


solicitors “are 


separately administered, perform | 


different functions, have individ- 
ual systems of education, exam- 
ination and qualification, and 
have different historical origins 
and traditions,” he told the ABA’s 
| Bar Activities Section. 

| Bryceson defined the barrister 
as the court or trial lawyer, and 
| the solicitor as the “office” law- 
| yer. 


He said there are three out- 
standing points of difference in 
the roles of the two branches of 
the legal profession in Great Bri- 
tain. 


“First, a lay client seeking ad- 
vice must go to a solicitor and 
|may not go directly to a barris- 
ter,” Bryceson explained. Second- 
ly, a solicitor has no right of aud- 
ience in the High Court. Thirdly, 
the barrister cannot legally sue 
'for his fees, and cannot be sued 
if he is negligent, whereas the 
sue and be 


|solicitor can both 
| sued.” 


| He said solicitors outnumber 
|the country’s 1,912 barristers 10 
| to one. 

| While solicitors practice law al- 
|most exclusively in offices, “bar- 
|risters are separate beings in- 
habiting chambers in the inns” 
and generally are confined to 
in the courts, he ex- 


| 
| 
| 
| 


| practice 


| plained. Barristers “are paid their | 


| fees by the solicitors, who in turn 
| charge the lay client.” 


Bryceson told the American 
lawyers that solicitors entering 
practice can expect to earn con- 
siderably more than barristers for 
several years. But between the 
ages of 40 and 54 barristers aver- 
age more than solicitors. And sol- 
icitors earn more than barristers 
lin the 55-year old and up age 
bracket, he said. 


Upholds Deduction Of 
Lawyer's Earnings From 


Social Security Benefits 
| 


Philadelphia (ACCN) — A for- 
|mer employee of a corporation 
upon his retirement by the latter 
| at age 65 in 1954, did not acquire 
i such an “accrued property right” 
in the continued receipt of old 
| age benefits under the Social Sec- 
| urity Act as to exempt him from 
having his subsequent earnings 
|'as a lawyer in private practice 
deducted from his benefits, under 
the 1954 amendments to the act. 


This was the gist of the holding 
'by the United States Court of 
Appeals for the Third circuit in 
Price v. Flemming et al, No. 12920 


decided July 27. Opinion by Cir-| 


cuit Judge McLaughlin. 








President of the N. J. State Bar 
amendment. Voting with Mr. 
toffer and John H. Yauch, Jr. 

Robert K. Bell. 


Jersey voted according to their 


House of Delegates. 





in the non-delegate audience to see James D. Carpenter, former | Security Council resol 


Association, and a delegate from 


the State Association, rise to speak for the repeal of the Connally 
Carpenter for repeal were New| 
Jersey Delegates Forster W. Freeman, Jr., John Lloyd, Jr., David 
The only New Jersey dissenter was 


Except in a few instances where bar delegates had instructions 
from their associations, most delegates, including those from New 


personal judgments. In matters 


involving issues of broad public policy such as our adherence to the 
World Court, and, previously, Social Security for lawyers, the organ- 
ized state and local bar associations should, after full debate, take 
positions which should be binding on their representatives in the 


Fortunately the judgment of the majority of New Jersey’s dele- 
gates in this instance, in all likelihood, coincided with that of the 


| great majority of New Jersey lawyers. 


So said London solicitor Michael | 


pared for delivery at the 83rd an- | 
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Voice of the Bar 
Comment and Criticism Inyjt,; 





a 
es 





Editor, 
New Jersey Law Journal: 

The recent letter of Walter 
Cooper brought into the cur 
debate on the Sunday Clog; 
Laws in the Voice of the Bar 
inaccuracies that should b 
rected. 

There is no more importa: 
jand delicate area touching 
relationships between Ar 
|citizens than the applica 
the First Amendment to t 
| ject of separation of Church 
| State. 
| The first correction I 
suggest is relative to a sv 
| bar on teachers wishin: 
| pupils a “Merry Christmas”. 
|}equate the serious complaints 
|to imposition of a locally 
| ant religious observance with 
| cied occurrences which neve 
|isted by way of complaint 
|to render obscure and trivi 
| very fundamental debate. 
| For instance the current religi- 
ous issue touching the 
Florida Public Schools conc 
such incidents as the reena 
of the crucifixion of Jes. 
the use of red paint sim g 
blood flowing from the box a 
boy naked except for a loin 
Certainly no child should } 
mitted to such a psych 
traumatic experience in a pub! 
school under any conceivable in- 
terpretation of the First Amenc- 
ment. 

Whatever the type of religio: 
program integrated into the secu- 
lar activities of our public schc 
system, it is certainly d 
that eventually the US. 
Court exercise its const 
function to decide the mea 
the First Amendment in r 
thereto. It will then be t! 
of all citizens to accommodate 
it. 

Mr. Cooper brought int 
domestic issue a critical r 
to the seizure of Adolf Eic! 


So py 
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VU 





















































tion to Israel for trial. 
the complaint that this acto: 
had brought no protest from 1a%- 
yer or bar association. 

Eichmann’s seizure was a 
of historic justice even i 
symbolic in import. Mr. Coopé 
should read the recent artic.es o7 
Burrell Ives Humphreys on “* 
necessity of strengthening at 
United Nations, at least to & 
point necessary to maintain 13% 
and order. There is no enforcé 
able world law today except 
imposed by the strong upon \ 
weak. There is no world cou 
which has the power to cna. 
the anarchy of national sove 
ty. Mr. Cooper’s analogy t 
court structure such as t 
the United States with P 
reme Court at its apex is tot 
unfounded in reality. 

It would be the height 0 
pettifoggery for any lav 
bar association to claim t 
monster should escape sc 
because he and his fello 
were welcomed in Argenuns — 

The diplomatic dispute DetW:~ 
| Argentina and Israel over ~ 
Nazi war criminal has now 
amicably resolved. The tw ; 
| ernments have declared tha 
|regard the incident C 




















reign: 





Sup- 


par) 
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ant to 


| that Eichmann should be ‘ 
| to appropriate justice for = 
crimes of which he is accust+ 
Very truly yours, — 
Murray Greima? 





Essex Bar Library Hour’ 





The Essex County Bar Fou" 
tion announces that its : 
will resume its regular 
of being open Saturday. 
(9:00 A.M. to 1:00 P.M. st@= 
| September 10, 1960, in aco" 
| to its regular weekly hours ye 
| day through Friday, 9:00 A» 
|6:00 P.M. 
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N.J. STATE BAR ASSOCIATION OFFICERS 
AND COMMITTEES — 1960-1961 





Officers and Trustees of the New 


Jersey State Bar Foundation 
Officers 
Milton T. Lasher, President 
Josiah Stryker, Vice-President 
Jonn Milton, Sr., Treasurer 
Louis Auerbacher, Jr., Secretary 
Trustees 
Louis Auerbacher, Jr. 
William D. Danberry 
Charles Danzig 
kone E. Dillon 
Dougl as M. Hicks 
John R. Kelly 
David M. Klausner 
Theodore J. Labrecque 
Milton T. Lasher 
Bruce H. Losche 
ohn Milton, Sr. 
Ralph J. Smalley, Jr. 
C. Wallace Vail 
Thomas G. Walker 


Delegates to the Judicial Conference 


for the Third Circuit 


Theodore J. Labrecque, President 


12d Brenner 


—_— 


Al len B. Endicott, 3rd 
Je hn R. Kelly 

ton M. Unger 
Walt er G. Winne 


Federal Legislation 
Edward V. Ryan, Chairman 
William F. Hyland 
| James R. Lacey 
I. Charles Lifiand 
| William F. Tompkins 
| Douglas M. Hicks, Ex-Officio 
| Associates 
| William T. Cahill 
| Harry W. Herzog 
Lawrence L. Lasser 
| George I. Marcus 
| Max L. Rosenstein 
| Albridge C. Smith 3rd 
| Philip L. Strong 
Federal Taxation 
| Edward Pesin, Chairman 
| David Beck 
| Jerome R. Miller 
Samuel S. Starr 
| Sydney V. Stoldt 
Hugh C. Spernow, 
| Associates 
| Alston Beekman, Jr. 
W. Arthur Campbell 
Robert V. Carton 
A. Arthur Davis 3rd 
J. Arthur Goldberg 
Emmanuel Liebman 
Morris J. Oppenheim 
Norman E. Schlesinger 
| Joseph J. Seaman 


Ex-Officio 


Delegates to the House of Delegates | Louis B. Zavin 


of the American Bar Association | 


James D. Carpenter, Jr. 
r W. Freeman, Jr. 
Milton T. Lasher 

John Lloyd, Jr. 


TRUSTEES COMMITTEES 

Budget 

John R. Kelly, Chairman 

Horace G. Brown 

Emma E. Dillon 

Adrian M. Foley, Jr. 

C. Wallace Vail 
Finance 

C. Wallace Vail, Chairman 

Allen B. Endicott, III 

Adrian M. Foley, Jr. 

Life Insurance Fund 

George Purnell, Chairman 

Emma E. Dillon 

Saul J. Zucker 


STANDING COMMITTEES 
Americanism 

James A. Waldron, Chairman 
Stephen J. Magura 
James J. Myers 
Herbert R. Rothenberg 
Ralph J. Smalley, Jr. 
Allen B. Endicott, 3rd, Ex-Officio 
Associates 
Purvis Brearley 
Amerigo D’Agostino 
Arthur DeVincentis 
Samuel T. French, Jr. 
Eugene M. Friedman 
Henry Goldhor 
Joseph _Mocco 
Charles F. Paulis, Jr. 
Carlton W. Rowand 

Criminal Law 

H. Russell Morss, Jr., Chairman 
Paul T. Huckin, Vice Chairman 
Brendan T. Byrne 
Jerome L. Kessler 
lzlo M. Tarantola 
Walter Leichter, Ex-Officio 
Associates 
Ben jamin Asbell 

ohn O. Bigelow 
Guy W. Calissi 
sack DiNola 

Stephen J. Foley 
\orman Heine 















Wiliam H. Huber 
‘incent P. Keuper 
rice M. Krivit 
orge Fee = 







amin J. Spitz 
glas Stine 
Warren  W. Wilentz 


Judicial Appointments 
John H. Yauch, Jr., Chairman 
J. Victor Carton 
| Vincent C. Duffy 
| Richard J. Hughes 
| Robert S. Snevily 
Associates 
|F. Morse Archer, Jr. 
Charles L. Bertini 
Warren Dixon, Jr. 
Robert Wilentz 

Labor Relations 

| James E. Fagan, Chairman 
| John J. Bracken, Jr. 
John R. Heher 
Andrew J. Meara 
| Thomas L. Parsonnet 
Douglas N. Hicks, Ex-Officio 
| Associates 
| Vincent J. Apruzzese 
William Cohen 
George H. Conover, Jr. 








| James M. Davis, Jr. 

| Nathan Duff 
John F. Dumont II 

| Myles J. Gilsenan 

| Benjamin Greene 

| Ernest Gross 

| Francis X. Hayes 

| Harry Heher, Jr. 

| Emanuel Hurst 

| C. Russell Kramer 

| Martin J. Loftus 
David Mandel 

| George I. Marcus 
Thomas L. Morrissey 

| Victor P. Mullica 

| John W. Noonan 

| James T. Owens 

| Emil Oxfeld 

| Albert K. Plone 

| Harry J. Rabinovitz 

| Louis A. Schiffman 
Zachary Schneider 

Legal Aid 

'M. Raymond McGowan, Chairman 

| J. Norman Brierly 

| Oliver R. Kovacs 
Hilda H. Less 
| Joseph Melillo 
| Philip L. Lipman, Ex-Officio 
Associates 

| George A. Bariscillo, Jr. 
Michael Bibko, Jr 

| Joseph A. Citta 


| Harry R. Cooper 


Edwin F. Crane 
Martin J. DiMaria 
Stephen J. Foley 
Irving Friedman 
Emanuel A. Honig 








SONEY & 


Phone: 


MArket 2-2868 





His exceptional knowledge of law books and know-how will 
assist you in getting the most out of your present law library 
Which, with our long experience as a background, gives him 


“DESIGNER OF LAW LIBRARIES 


We have been serving the New Jersey Bar for over 60 years so 
When the SONEY & SAGE LL.D.* man drops in to see you, he 
has more than just something to sell. 


an opportunity to be of real service—and without obligation. | 


| 


We invite you to learn more about your professional tools—the 
best in law books for New Jersey. The SONEY & SAGE LL.D.* | 
Man will gladly be of service any time at your convenience. 


SAGE CO. 


744 Broad Street 
Newark 2, N. J. 





| Edward J. O’Mara, Chairman 


| Edward Cohn 


Horace G. Brow 


Guy J. Lanza 
Irving Mandelbaum 
Melvin A. Philo 
Allan M. Rinehart 
S. Charles Savona 
| Bertram M. Saxe 


Legal Education 
| Sydney Herman Cohen, Chairman 
| Sidney Dincin 

| Stephen N. Maskaleris 

|Henry M. Stratton, II 

| Hugh D. Wise, Jr. 

| Joseph H. Edgar, Ex-Officio 

| Associates 

Anzalone 

| Charles R. DiGisi 

; Achilles J. Grassano 

Walter Williams 

| Legislative Action 
Vincent P. Biunno, Chairman 
Ellis M. Kopp 

Edward J. McCardell, Jr. 
Edward J. O’Mara 

Mick C. Paul 

Allen B. Endicott, III, Ex-Officio 
| Associates 

| George J. Baumann 

IR. Cooper Brown 

| Maurice B. McLaughlin 

Milton C. Nurock 

Milton Prigoff 

) Frank L. Scott 

Meetings & Exhibits 








John R. Armstrong, Chairman 
Albert A. F. McGee, Sr. 

| Leo O McGough 

Thomas W. Rauffenbart 

John H. Reiners, Jr. 

Daniel Bell Jr., Ex-Officio 
Emma E. Dillon, Ex-Officio 


Allen B. Endicott, Ex-Officio 

C. Wallace Vail, Ex-Officio 

Associates 

William O. Barnes, 

Leo S. Carney 

H. Albert Hyett 

John R. Kelly 

Edgar E. Moss, II 

Thomas J. Smith 

Samuel Spingarn 

Robert H. Steedle 

Richard D. Sutton 

Hostesses 

Mrs. Theodore J. Labrecque 

Mrs. Douglas M. Hicks 

Mrs. Allen B. Endicott, III 

Mrs. Walter Leichter 

Mrs. Adrian M. Foley 

Mrs. John R. Kelly 

Mrs. Daniel Bell, Jr. 

Mrs. Philip L. Lipman 

Mrs. Horace G. Brown 

Mrs. Franklin H. Berry 

Mrs. George M. Hillman 

Mrs. Robert B. Meyner 

Mrs. Joseph H. Edgar 

Mrs. Richard R. O’Connor 

Mrs. LeRoy B. Huckin 

Mrs. Abe D. Levenson 

Mrs. Hugh C. Spernow 

Mrs. Lawrence N. Stein 

Mrs. John R. Armstrong 

Mrs. Albert A. F. McGee, Sr. 

Mrs. Leo O. McGough 

Mrs. Thomas W. Rauffenbart 

Mrs. William O. Barnes, Jr. 

Mrs. Leo S. Carney 

Mrs. H. Albert Hyett 

Mrs. Edgar E. Moss, II 

Mrs. Thomas J. Smith 

Mrs. Robert H. Steedle 

Mrs. Richard D. Sutton, 
Public Relations 

Julius Sklar, Chairman 

Michael M. Alercio 

Philip Dean Cohen 

M. Edward DeFazio 

Joseph A. Fitzpatrick 

Herbert E. Greenstone 


Jr. 


Morgan R. Seiffert 
Isadore Waks 
Nathan A. Whitfield 


Franklin H. Berry, Ex-Officio 
Associates 
Stephen R. Champi 





Ernest Eagles, Jr. 
David A. Friedman 
| Isaac C. Ginsburg 


| George P. Helfrich 
| Richard H. Herold 

| John R. Kelly 

| Kent A. Losche 

| Ralph S. Mason 

| Gerald E. Monaghan 
| J. Francis Moroney 

| William R. Morrison 


Marvin D. Perskie 
i A. Philips 
Bernard E. Ressner 


| Nathaniel H. Roth 
James D. Stockwell 
| Resolutions 


| James D. Carpenter 


Edward T. Curry 
Crawford Jamieson 

poe of Courts 
Philip J. Albert, Chairman 
William é Bischoff 
| Joseph A. Davis 
| Charles R. Hardin, Jr. 


| Victor R. King 
n, Ex-Officio 





LEGAL PHOTOGRAPHY 


Thank you for your patronage. 
We have moved to a larger studio at 
1112 BROAD STREET 
NEWARK 2, NEW JERSEY 
Bigelow 3-2288 


SEYMOUR RING 


Associates 

A. Leo Bohl 

James N. Butler 
‘Ralph N. Del Deo 
Robert M. Dix 
Abner W. Feinberg 
Samuel A. Gennet 
7 Kenneth C. Hand 
Abraham I. Harkavy 
David L. Horuvitz 
Gene G. King 
George F. Losche 
Frank P. Mulligan 
Jack Rinzler 
George Warren 
John Warren, Jr. 
Edward L. Watson 
Julius Wildstein 
William S. Zink 


State Legislation 

Frank H. Lawton, Chairman 
Joseph J. Summerill, II 

Vice Chairman 
Alan Kraut 
Edward J. McCardell, Jr. 
Thomas F. Shebell 
Douglas M. Hicks, Ex-Officio 
Associates 
Samuel Allcorn, Jr. 
Charles L. Bertini 
Guido J. Brigiani 
A. Arthur Davis 
Fred W. DeVoe 
Robert H. Doherty, Jr. 
Milton Prigoff 
Archie Roth \ 
Frank L. Scott 


State Taxation 
Aaron Lasser, Chairman 
George J. Baumann 
Augustus Nasmith 
Leo Rosenblum 
Benjamin M. Taub 
Franklin H. Berry, Ex-Officio 


Associates 

Thomas N. Bantivoglio 
Harry Cassman 
Morton Deitz 

Paul E. Doherty 
Charles R. Hardin, Jr. 
Thomas J. McGann 
Angelo A. Mastrangelo 
A. Jerome Moore 
Daniel W. Myers 
Edward J. O’Mara 
John J. Rafferty 
Maurice Schapira 
Frank L. Scott 

Sidney P. Skokos 
Franklin H. Berry, Ex-Officio 


Unlawful Practice 
Matthew Grayson, Chairman 
Nathan Turesky, Vice Chairman 
George C. O’Brien, Secretary 
William A. Hengeveld 
Frederick W. Jung, Jr. 

Albert H. Kaufman 

Milton T. Lasher 

F. Idah Frank-Schnitzer 

John C. Wegner 

Richard R. O’Connor, Ex-Officio 





Associates 

Bayard Allen 
Albert M. Ash 
Albert C. Barclay 
Maurice Bernstein 
Martin Bloom 
Edward J. Brady 
Louis P. Brenner 
Charles Casella 
Nathan Cholodenko 
Joseph A. Citta 

A. Arthur Davis, 3rd 
Charles DeFazio, Jr. 
Robert M. Dix 
Allen S. Dolgin 
Bernard Dorfman 
Harrison F. Durand 
Robert S. Eisenberg 
A. David Epstein 
Benjamin Franklin, 3rd 
Augustus S. Goetz 
Achilles J. Grassano 
George A. Gray 
Isidore Hornstein 
David Irving, Jr. 
Frederick C. Kentz, Jr. 
Manuel Korn, 

Kent A. Losche 
William E. McGlynn 
Allan A. Maki 

John B. Mathews 
Charles A. Reid, Jr. 
George Rothstein 
Irving I. Rubin 
Raymond Saltzman 
Cyrus D. Samuelson 
Louis Sherman 
Seymour A. Smith 
William Smith 
Benjamin H. Stadtmauer 
Allan L. Tumarkin 
Peter J. Van Norde 
William W. Whitson 


Workmen’s Compensation 


Carl Gelman, Chairman 
Alexander Avidan, Vice Chairman 
Arthur C. Gillette 

Arthur F. Mead 

George E. Meredith 

Philip L. Lipman, Ex-Officio 
Associates 

Leonard R. Blumberg 

Peter Cammelieri 

Edmund Canzona 

Blaine E. Capehart 

Albert L. Cohen 





(Continued on page 6, col. 1) 











HARRY A. TAYLOR 


and Associates 


REAL ESTATE APPRAISERS 
AND CONSULTANTS 
Member of American Institute of 
Real Estate Appraisers 
23 South Harrison Street 
East Orange, N.J. ORange 3-8100 
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LAW PRINTERS 


Specialists 
APPENDICES AND 
BRIEFS ON APPEAL 


ARTHUR W. CROSS, INC. 


New Jersey Division of 


PANDICK PRESS, INC. 


71-73 CLINTON STREET, NEWARK 5, N. J. 
TELEPHONE MARKET 3-4994 


JAMES E. FLETCHER, Munager 
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NEGLIGENCE LAW IN 


By HARVEY G. STEVENSON 


The complete up-to-date negligence | 
law of New Jersey plus added dis-| 


Reporter. 


Proven to be an authoritative text that | 
answers quickly day-to-day questions 
of liability or non-liability in 
“accident cases”. 


3 VOLUMES — $50.00 


224 MARKET STREET 





Commercial Photography 











THE ATLANTIC STATES | 
| Two of the world’s leading authori- 


\ties provide not only a full statement 


cussions and decisions of the nine | 
other jurisdictions in the Atlantic | based on both logic and sccial policy 











FOR YOUR NEGLIGENCE CASES! 





HARPER and JAMES 
THE LAW OF TORTS 


of the principles of the law of torts 


| but also a penetrating commentary 


|COMPLETE COVERAGE: 


@ INTENDED TORTS 
e@ ACCIDENTS 
@ CONFLICT OF LAWS 


Cited by the New Jersey Courts 


3 VOLUMES — $60.00 


MArket 4-5533 


GANN LAW BOOKS 


NEWARK 2, N. J. 


SSS eee 
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i ’ Continuing Legal Education Russell Fleming Kent A. Losche 
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E. Sheldon Cohen 
Harry J. Coleman 
Frank P. Combs 
John F. Corridon 
Daniel F. Gilmore 
Henry M. Grosman 
Guy H. Haskins, Jr. 
Walter R. Hespe 
Abraham L. Honigfeld 
Maurice A. Kaltz 
Benjamin I. Kantor 
Alan Kraut 
Andrew Lawrie 
Arthur L. McHale 
John J. Meehan 
Edward B. Meredith 
John W. O'Brien 
Morris F. Pearlman 
Ruth Rabstein 
Albert W. Seaman 
Harold A. Sherman 
Paul J. Simonson 
Julian R. Strother, Jr. 
Edward A. Sullivan 
John J. Sullivan, Jr. 
A. Millard Taylor 
Joseph M. Thuring 
H. Hurlburt Tomlin 
John M. Walsh 

World Organization 
Robert Wilentz, Chairman 
Forster W. Freeman, Jr. 
John J. Gibbons 
Harry Heher, Sr. 
Sylvester C. Smith, 
Associates 
Dickinson R. Debevoise 
Raymond J. Jubanyik 
Louis B. LeDuc 
William R. Morrison 
Milton C. Nurock 
Francis A. Stanger, Jr. 
Arnold Tulp 

SPECIAL COMMITTEES 

Administrative Law 
Joseph Harrison, Chairman 
Matthew P. Boylan 
William Cohen 
Daniel J. DeBrier 
William F. Hanlon 
Joseph M. Jacobs 
Allan H. Klinger 
Arthur W. Lewis 
John F. Lynch, Jr 
Gerald E. Monaghan 
Morris M. Schnitzer 
Jack Na ] 
Edward 4 marak 
Franklin H. Berry, 


Jr. 





Ex-Officio 
Aviation Law 

rn, Chairman 
or, Vice Chairman 









Peter J 


Rob 








Fire Adjusting 


SERVICE TO ATTORNEYS 


IRVING M. MINION 
Associated Adjusters 
786 Broad St., Newark 2 
Mitchell 2-1771-2 











—We Ceoperate With Attorneys— 


SARASOHN & CO. 


FIRE ADJUSTERS FOR THE 
POLICYHOLDER 
24 COMMERCE STREET, 
Newark 2, WN. J. 
MArket 2-4990 











ATTORNEY COOPERATION SOLICITED 


W. D. ETTINGER & CO. 


FIRE ADJUSTERS 
FOR THE ASSURED 
9 CLINTON ST., NEWARK 
Mitchell 2-4694-5 











Harold M. Savage 
LeRoy B. Huckin, Ex-Officio 
Bankruptcy 
Amel Stark, Chairman 
Jacob L. Furer 
Burrell Ives Humphreys 
Alfred M. James 
Bernard D. Kaufman 
Paul R. Kleinberg 
Myron S. Lehman 
Joseph Markowitz 
Arthur J. Messineo 
Maurice L. Praissman 
Rocco Ravaschiere 
Sidney T. Teitelbaum 
Charles H. Weelans 
Philip L. Lipman, Ex-Officio 
By-Laws 
Joseph H. Edgar, Chairman 
Franklin H. Berry 
Adrian M. Foley, Jr. 
Walter Leichter 
Commercial Law 
Lawrence B. Raff, Chairman 
David Goldstein, Vice Chairman 
Arthur L. Abrams 
Michael G. Alenick 
Yale L. Apter 
Abram S. Block 
Samuel S. Cohen 
Walter H. Conklin 
Harold Feinberg 
Sidney W. Gindin 
Jay W. Greenstone 
Burrell I. Humphreys 
Paul R. Kleinberg 
Seymour R. Kleinberg 
Michael M. Kouvatas 
David Letf 
Louis C. Lehmann 
Bertram M. Light, Jr. 
Benn Niemtzow 
William Novogrod 
Maurice H. Pressler 
Irving Reikin 
| Leonard H. Savadove 
Harold J. Sklarew 
Allan L. Tumarkin 
| Irving J. Verosloff 
Comp: — Negligence 
Chairman 
Vice Chairman 





i; Harry Heher, S 
| David L amelie 
James P. Beggans 
Henry J. Bendheim 
| John J. Breslin, Jr 
Bernard Chazen 


George W. Connell 
Kenneth J. Dawes, Jr. 


| John A. Gleeson 
Daniel L. Golden 


John J. Greco 
Stanley W. Greenfield 
Abraham I. Harkavy 


H. Albert Hyett 
Frederick W. Jung, 
red A Levinson 
1 R. Morrison 
rome L. Yesko 
Horace G. Brown, Ex-Officio 
Conflict of Interest 


Jr. 








Victor R. King, Chairman 
Frank G. Alster 
Richard L. Amster 


Elmer J. Bennett 

William W. Evans, Sr. 

J oh n J Gibbons 

Ww illiam N. Gurtman 

Martin L. Haines 

Ralph S. Heuser 

Eugene F. Hillery 

Herbert Horn 

George F. Losche 

George Perselay 
villiam R. Vanderbilt 

s A. Wolverton 

klin H. Berry, Ex-Officio 
Constitutional Rights 








Harry Green, Chairman 
Gordon H. Brown 
Edv war d W. Haines 








Pioneer 


eee 


ecting many of 


lawyers and law firms 





@ generation of experience in mal- 
surance, consult 





CY a oe Se TrPceD. 
Dees ~ 











Henry E. Ackerson, Jr. 
Alfred C. Clapp 
Sydney Herman Cohen 
John J. Gibbons 
James Hunter, III 
James A. Major 
Stephen N. Maskaleris 
William A. Wachenfeld 
Hugh D. Wise, Jr. 
John R. Kelly, Ex-Officio 
To Cooperate With The A.B.A. 
Re: Keogh-Simpson Bill 
Warren Dixon, Jr., Chairman 
Vincent J. Apruzzese 
Robert M. Backes 
Herbert P. Carter 
Charles J. Clarke, Jr. 
Herbert M. Gannet 
M. Francis Keating 
Charles J. Milton 
John V. Moran 
Lawrence M. Perskie 
Heston N. Potts 
Augustine A. Repetto 
Harry L. Towe 
Arnold Tulp 
Richard W. Withington, Jr. 
Horace G. Brown. Ex-Officio 
Advisory Committee on Ethics 
William Abbotts, Chairman 
Raymond G. Betsch 
Edward T. Curry 
Wayne Dumont, 
Donal C. Fox 
Abram A. Lebson 
French B. Loveland 
William E. McGlynn 
George P. Moser 
Emil M. Wulster 
Douglas M. Hicks, Ex-Officio 
Family Law 
Nathan A. Whitfield, Chairman 
Daniel L. Golden, Vice Chairman 
Morris N. Hartman, Vice Chairman 
Howard G. Kulp, Jr., Vice Chairman 
Bruce Banta 
Samuel Bard 
Bertram M. Berla 
Philip Dean Cohen 
James C. Conlon 
Alex R. DeSevo 
William M. Feinberg 
Harry Gottlieb 
Benjamin I. Kantor 
David A. Nimmo 
Annamarie V. Paterno 
William Reich 
Edw ard M. Rothstein 
Irving W. Rubin 
R M James Ruscick 
Ann Schmerling-Salsburg 
John J. Smyth 
Abe D. Levenson, Ex-Officio 
Committee On Headquarters 
Memorial 
—— R. Gebhardt, Chairman 
James D. Carpenter, Jr. 
Edward T. Curry 
Forster W. Freeman, Jr. 
Joseph Halpern 
Philip L. Lipman 
Emma E. Dillon, Secretary 
House Repairs & Maintenance 


Jr. 


George E. Meredith, Chairman 
Edgar T. Cohen 

John J. Connell 

Emma E. Dillon 

Albert H. Rees, Jr. 

Lawrence N. Stein 
Management 

C. Wallace Vail, Chairman 


Horace G. Brown 
Adrian M. Foley, 
Douglas M. Hicks 
George M. Hillman 
Walter Leichter 
Emma E. Dillon 
Institute Re: New Jersey Law 
Vincent P. Biunno, Chairman 
Paul Aaroe 
Leonard I. Garth 
Joseph T. Grause 
Nicholas H. Hagoort, Jr. 
Norman Heine 
William A. Hengeveld 
Robert G. Howell 
Robert J. Novins 
Harry L. Sears 
Albridge C. Smith, 3rd 
Howard Stern 
J. Gilbert Van Sciver, Jr. 
Walter Williams 
Abe D. Levenson, Ex-Officio 
Inter-American Bar Association 
Forster W. Freeman, Jr., Chairman 
Samuel J. Foosaner, Vice Chairman 
James G. Aiken 
Samuel J. Davidson 
Leon Dreskin 
Kenneth B. Hixson 
Alfred W. Kiefer 
Benedict R. Nicosia 
Aaron W. Nussman 
Vincent J. Paterno 
Frank M. Travaline, Jr. 
Horace G. Brown, Ex-Officio 
International and Comparative Law | 
Bernard Chazen, Chairman 
Ch iarl es - Bertini 
. Brotman 
Daniel H ‘Erickson 


Jr. 








Seeking Information? Confidential Inwestigation 
Call Eliz. 2-2151 or Eliz 2-3359 
Licensed and Bonded Established 1935 
DOMESTIC CASES OUR SPECIALTY” 
CIVIL CRIMINAL - DIVORCE 


HANUS NATIONAL 
DETECTIVE AGENCY 


(Round the clock 24 hour service) 
1143 East Jersey St., Elizabeth 4, N. J. 











William C. Nowels 
Louis Rotberg 
Curt C. Silberman 
Thomas J. Smith, Jr. 
David Stoffer 
Francis J. Ward 
Seymour S. Weinblatt 
LeRoy B. Huckin, Ex-Officio 
To Investigate Ways of Reducing 
Appellate Costs 
Thomas J. Brogan, Chairman 
William A. Wachenfeld, 
Vice Chairman 
H. Harding Brown 
J. Victor Carton 
Charles A. Cohen 
John F. Crane 
Isadore Glauberman 
William C. Gotshalk 
Louis C. Jacobson 
Harry Kay 
James J. Langan 
Frank T. Lloyd, Jr. : 
Philip M. Lustbader Nicholas Albano, Jr. 
Edward B. McConnell Carmen M. Belli. 7 
aaidis ; Louis D. Champion 


Frank M. Travaline, Jr. 

Saul Teitelman 

Victor D. Tort 

Hugh C. Spernow, Ex-Officio 
Military Law 

William H. Wells, Chairman 

John W. Applegate 

Joseph Asbell 

Alston Beekman, Jr. 

Ira D. Dorian 

Wayne Dumont, Jr. 

J. Leonard Hornstein 

James Logan, Jr. 

Arthur D. McTighe 

Thomas J. Muccifori 

Marvin D. Perskie 

Laurence C. Stamelman 

Howard R. Yocum 


Municipal & School Law 
Charles L. Be rtini, “xo 





William T. McElroy a : Leor 
John D. Morrison ah Poy - seca Louis 
John M. Pillsbury ae : ’ LeRo 


Daniel Gilady 
Julius J. Golden F 
Murray Greiman 

A. Warren Herrigel 
Edward F. Johnson 
Robert J. McCurrie 
Nicholas S. Schloeder 
Richard R. Stout 
George Winne 

Emil M. Wulster 
Associates 

Louis Bort 

Samuel Carotenuto 
Thomas P. Cook 
William M. Cox 
William C. Davis 


Huyler E. Romond 

Morris Ruter 

Joseph A. Weisman 

Richard R. O'Connor, Ex-Officio 

Juvenile Delinquency 

Jane Rinck, Chairman 

Harry R. Adler, Vice Chairman 
(Southern Dist) 

Benjamin Kleinberg, Vice Chairman 
(Central Dist) 

David A. Nimmo, Vice Chairman 
(Northern Dist) 

Ross B. Abrash 

Louis R. Aikins 

Horace S. Belfatto 

William Bruder : : 

John Douglas Crowley ee 

Cuddie E. Davidson, Jr. L Milton Saad 

Nelson C. Doland, Jr. Joseph F. Greene, Jr 

Edward G. Evertz Gordon D. Griffin 

William Gallner William T. Hiering 

Frank G. Hahn Clyde C. Jefferson 


George Heftler Sie > 
Robert C. Hendrickson a 


Anna B. Hogan esa : 

~ mo John Koribanics 
Samuel Kaplan . 

Timothy J. Kelty, Jr. —— = oe 
James S. Kline < ; ) 

yea ese A. Jerome Moore 

Gr ‘ vitiegl Herbert Franklin Moore 
trace R. Lewis Charies A. Rizzi 
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to those risks involved in pur- 
chasing shares from, or extend- 
ling credit to, a corporation, 
| where fair notice was had of the 
dangers involved. Unfortunately, 
under the Model Act and the 
statutes which follow it, the only 
choice given to the individual 
investor or creditor consists of 
taking an almost complete risk— 
casting caution to the winds—or 
of not dealing with a corporation 
at all. 


It is, however, also submitted 
that no legislature in the country 
intends to allow share repur- 
chases by a corporation which 
would be unjust to creditors and 
fellow shareholders. Whether or 
not creditors do in fact rely on 
the “capital” of a corporation, 
they should have the right to 
rely on a certain minimal asset 
fund available for the satisfac- 
tion of their debts; a legal limit 
below which they are sure a 
corporation shall not go. 

A general requirement, with as 
few exceptions as possible, that 
capital remain unimpaired lends 
some protection in insuring the 
existence of such a minimal as- 
set fund. Nevertheless, unless 
modern corporation statutes are 
revised to make this stated cap- 
ital more inviolable, or the “sur- 
plus” created therefrom less 
available for indiscriminate cor- 
porate use, it is alone insufficient 
protection for these creditors 
The capital may be diminished 
below a level equal to outstand- 
ing debts, since it bears no nec- 
essary relation to them.™ 

Imposition of the bankruptcy 
test for insolvency. apart from 
other restrictions, might give a 
minimal assets protection to 
creditors, for capital would not 
be dissipated through share re- 
purchases below a level equal to 
what is owed them. It should be 
remembered, however, that nei- 
ther the Model Act nor most of 
its modern counterparts accord 





them even this minimal protec- 
tion.” At most, though, this af- 
fords the barest protection to 


creditors, and none at all to 
shareholders. 
The equity insolvency test, 


standing alone, is even less ade- 
quate. Being less objective,“ it 
allows greater latitude for dub- 
ious director action. 

Although stated capital need 
not necessarily be so pegged, it 
often fixes a higher asset level 
than the mark set by the bank- 
ruptcy insolvency test, and thus 
often provides an additional pro- 
tection over the bare minimum.” 
Therefore, as creditors deserve, 
and probably all legislatures 
really intend to provide, ade- 
quate creditor protection re- 
quires the imposition of all three 
limitations: no share repurchas- 
es should be made when insolv- 
ency in either the bankruptcy 
or equity sense is present or 
threatened, nor, except in the ex- 
traordinary circumstances out- 
lined above, from stated capital. 

A restriction against purchases 
from capital, in addition to both 
insolvency restrictions, is also a 
sine qua non of adequate senior 


1) 





(Continued on page 8, col. 
139. An obvious example would be a cor- 
poration with a very large bond indebted- 
ness and no-par common stock from the con- 
sideration received for which only a nominal 
amount hé been allocated to stated capital, 
the ‘‘ideal’’ undercapitalized cory oration. 
140. See note 80 supra 
141. A corporation may, by 
borrowing or securities flotations 
the day of creditor reckon 
may be insolvent in the ban 
See note 92 supra. An honest balance 
easily deceived, 
This shoul d be Link in the case 





judie 
postpone 
although it 
uptey sense. 


sh--et 


lous 





is less 


142 





Dougall, torpor 
(3d ed 1955) 

















Employment Examination 
spelling, punctuation, 
grammar 
One dollar per copy 
Business Service 


Bureau 


5 Cooke Ave., Carteret, N. J. 

























MORTGAGE 


‘} 
hart 


764-768 Broad St., 


Acts as Exec 





interests of attorneys’ 


the spirit of cooperation that exists 


between the Members of the 


ze 
HOWARD SAVINGS 
Institu tion | 





Our experience proves that the 


clients and Hifi 


our customers are best served by 


Bar 


and this Institution. 


TRUST DEPARTMENT 


DEPARTMENT 


Nartered is> 


Newark 1, New 


cutor, Truste | 


Jersey 


aS 


































































































































Page Eight 


NEW JERSEY LAW JOURNAL, THURSDAY, SEPTEMBER 8, 1960 





Share Repurchases ' : 





(Continued from page 7) 





shareholder protection for basic- 
ally the same reasons. Senior 
shareholders usually have liquid- 
ation preferences. Hence they 
are just as legitimately interest- 
ed as creditors in having the 
fund on which they may draw 
for satisfaction of their claims as 
large as possible. Unlike credit- 
ors, however, a bankruptcy in- 
solvency test does not supply 
them with any real] protection. 
Since they are not debtors of the 
corporation, this test only forbids 
purchases taking assets below 
the amount of outstanding debts, 
i.e., it does not guarantee that 
anything will remain for them 
after the creditors have been 
paid. Only stated capital, pro- 
tected against impairment, will 
provide any safeguard. Further, 
as investors in the corporation 
with the greater risks consequent 
upon that status, they have a 
justifiable claim not only to the 
protection afforded creditors 
through unimpaired capital, but 
also in maintenance of the “pro- 
fits” of the enterprise, the cor- 
porate “surplus,” in its popular 
connotation. Purchases of junior 
shares, normally the only voting 
shares and those catered to by 
management as its “electorate,” 


diminish this protective fund 
available to senior shareholders 
as added protection for their 


admittedly prior dividend claims. 
Consequently, their consent to 
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purchases of any junior shares 
should be required. 

Moreover, even purchases of 
shares of their own class, if made 
at a premium and selectively, di- 
vert dividend funds from the un- 
purchased shareholders, and are 
discriminatory against them. It 
is, therefore, desirable for senior 
shareholders that offers to re- 
purchase their shares, in addi- 
tion to requiring approval by 
their own class, also necessitate 
pro rata offer, as an added pro- 
tection against discrimination. 

Even the junior voting shares, 
at the bottom of the bankruptcy 
deck, have the right to object to 
share purchases not carefully 
circumscribed. Purchases of 
shares senior to their own from 
either capital or surplus thereby 
diminish the fund available tc 
them upon liquidation, and also 
the amount payable to them as 
dividends while the business con- 
tinues. As was indicated previ- 
ously, such share purchases can 
also disturb the voting balance 
in the corporation when voting 
shares are concerned. The best 
antidote to both corporate toxi- 
cants is approval by these voting 
shareholders and pro rata offer. 

The junior class of sharehold- 
ers Often also has an interest in 
not having senior shares repur- 
chased, even though they be re- 
deemable. Althcugh their re-ac- 
quisition eliminates an added 
dividend drain, repurchase of 
such shares at a “bonus” may 
lessen the dividend fund by more 
than even the long-range gain 
possible from having fewer 
shares out “over” the unprefer- 
red. There may also be (for them) 
disastrous results in a faltering 
corporation where the last dregs 
of unrestricted assets are siphon- 
ed off to those in favor with the 
board of directors. Protection of 
the junior class demands as well 


| that tender offers for all classes 


of shares have their approval, 
and be by pro rata offer, which 
latter minimizes the possibilities 
of favoritism, and hence injury 
to them. 

An added safeguard is given by 
the proposed insolvency restric- 
tions, since being the last to be 
“dealt a hand” on insolvency, 
they stand to lose the most, often 
their entire equity, on such an 
eventuality. 

The preferable general rules 
are, consequently, simple and ac- 
cord with the requirements of 
adequate protection for all per- 
sons involved. By imposing both 
the bankruptcy and equity in- 
solvency restrictions on all share 
repurchases, *“* and by limiting 


| the general repurchases to actu- 
ally 


earned surplus,“* thereby 
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preventing not only a diminution 
of the asset fund below stated 
capital, but also circumvention 
of the latter restriction through 
its “loopholes” (either directly, 
by reducing the stated capital 
figure, or indirectly through re- 
tirement of repurchased shares 
or write-up of asset value), the 
interests of creditors and share- 
holders are both protected. The 
further limitation, that even if 
these requirements are met, 
share purchases must be by pro 
rata offer (or by lot), saves vot- 
ing shareholders from vote dilu- 
tion, and both voting and non- 
voting shareholders from divi- 
dend dilution. 

The additional requirement 
that share repurchases from any 
class have the approval of all 
classes of shareholders (two- 
thirds of the class from which 
repurchases are to be made plus 
two-thirds of each of the other 
classes, whether normally voting 
or nonvoting) follows from the 
interest which senior sharehold- 
ers have in preventing injury to 
themselves through purchase of 
junior shares, and unfair pur- 
chases from their own class, and 
the interest which junior share- 
holders likewise have in prevent- 
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t a corporation may, 

it by vi t least one year 

ft filing th cles of incorpora- 
ion of said I 0 of two-thirds 
rf the shareholders of record of 
each class, whether = said shareholders 
are voting or non-voting, enter into 
such contracts to purchase, or make such 
purchases of its shares, from earned sur- 
3, as its board of directors may in good 
f faith determine are desirable, provided that 


the sum total of the shares of any class he!d 
and which the corporation is obligated 
either absolutely or contingently to repur- 
chase shall at no time exceed 5% of the 
utstanding shares of said class so repur- 
chased or contracted to be repurchased. 

D. Notwithstanding the other limitations 
subsections B and C hereof but subject 
to the limitation of subsection A hereof, a 
orporation may, in good faith, and out of 
earned surplus, repurchase the shares of a 
reholder whose shares it is obligatea to 
~purchase under a shareholders’ restrictive 
ement to which all of its shareholders 
nave assented and to which it is a party. 
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Notwithstanding the cther limitations 
of subsections B and C hereof, but subject 
© the limitations of subsection A _ hereof, 

corporation may purchase or reacquire its 
1ares, from earned surplus, where it is 
th ight so to do under an em- 
P in ive plan where such plan has 
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es senior to them. 

The exceptions suggested (viz., 
good faith purchases from capi- 
tal to pay off dissenters and to 
compromise indebtedness; repur- 
chase from earned surplus, non- 
pro rata if with previous share- 
holder approval as part of em- 
ployee share incentive plans, or 
close corporation restrictive 
shareholder agreements) coupled 
with a general grant (if similarly 
authorized) to repurchase a lim- 
ited number of shares without 
any restriction (except good 
faith) should amply accommo- 
date any present or prospective 
legitimate share repurchase 
needs of the third member of the 
trichotomy involved, the corpor- 
ation itself. 

Modern corporation laws, in- 
heriting their defects from their 
progenitor, the Model Act, pre- 
sently fail to give adequate pro- 
tection to the interests of share- 
holders and creditors and, ulti- 
mately, the best interests of the 
shareholders and creditors and, 
ultimately, the best interests of 
the corporation itself as a suc- 
cessful business vehicle. It is 
submitted that the legislators en- 
acting these statutes did not 
really intend to slight any of 
these interests, and it is there- 
fore hoped that they will soon 
correct their errors through stat- 


utes more adequate to the prob- | § 


lem. 
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STATE OP NEW JERSEY 
DEPARTMENT OF STATE 
CERTIFICATE OF DISSOLUTION 
To all to whom these presents may come, 

Greeting: 

WHEREAS, It appears to my satisfaction. 
by duly authenticated record of the proeeed- 
ings for the voluntary dissolution thereof 
by the unanimous consent of all thc stock- 
uolders, deposited in my office that 

FEDERATED REALTY, INC. 

a corporation of this State, whose principal 
office is situated at No. 75 Montgomery Street, 
in the City of Jersey City, County of Hudson, 
State of New Jersey (Richard H. Hughes 
being the agent therein and in charge thereof, 
upon whom process may be served), has 
complied with the requirements of Title 14 
Corporations, General, of Revised Statute- 
of New Jersey, preliminary to the issuing 
f this Certificate of Dissolution. 

NOW, THEREFORE, I, the Secretary of 
State of the State of New Jersey, Do Hereby 
Certify that the said corporation did. on the 
Thirtieth day of August, 1960, file in my 
office a duly executed and attested consent 
in writing to the dissolution of said cor- 
poration, executed by all the stockholders 
thereof, which said coneent and the record 
of the proceedings aforesaid are now on file 
in my said office as provided by law. 

IN TESTIMONY WHEREOF. 1! 
bave hereto set my hand and af- 
fixed my official seal, at Trenton 
this Thirtieth day of August, 
A.D., one thousand nine hundred and 
sixty. 

EDWARD J. PATTEN, 
Secretary of State. 

L.J.—Sept. 8, 15, § 


(Seal) 


$21.60 


22 





STATE OF NEW poe 
DEPARTMENT OF STATE 
CERTIFICATE OF DISSOLUTION 
To all a whom these presents may come, 


WHEREAS, It appears to my satisfaction, 
roceed- 











CERTIFICATE OF DISSOLUTION 
To ali to whom these vresents may cop 
Greeting: 

WHEREAS, It appears to my satis‘g.- 
by duly authenticated record of th 
ings for the voluntary dissolutic 
by the unanimous consent of a! 
holders, deposited in my office that 
SANTORO TRANSFER SERVI 
~orporation of this State, wl 

itus 














charge eel, upon Tae proce 
Served), has complied with the re 
of Title 14, Corporations, Genera! 
Statutes of New Jersey, prelim 
issuing of this Certificate of Di 
NOW, THEREFORE, I, 
State of the State of New Jerse 
Certify that the said corporatic 
Twenty-ninth day of August, r 
office a duly executed and attested Conser: 
in writing to the dissolution of said ap. 
poration, executed by all the stockholies 
thereof, which said consent and the : 
of the proceedings aforesaid are : 
in my said office as vrovided by law 
IN TESTIMONY WHEREOF 
have hereto set my han 4 
fixed my a seal. at 
his rinth da 
A.D., i e 





> Aan ¢) >. io an et 
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rete 





aQQ a 





4 | 


one the Usa nd I 
sixty. 
EDWARD J. PATTEN. 
| of State. " 
L.J.—Sept. 8, = 


STATE OF NEW JERS 
DEPARTMENT OF STAT! 
CERTIFICATE OF DISSOLT 
To all to whom these presenta m 
Greeting. 
WHEREAS, It appears to my satisfactio: 
by duly authenticated record of the 7 
ings for the voluntary dissolut 


JQ te 

















by the unanimous consent of a!) the sto, 
holders, deposited in my office that 
MacAR ea R 


CONSTRUC TION 





bei ng the’ agent the rein and in cha 
pon whom process may be s¢ j 
mnie with the requirements of Title : 
Corporations, General, of Revised § 
of New Jersey, preliminary to the {ssaing 
this Certificate of Dissolution 
NOW, THEREFORE, I, the Secretary ¢ 
State of the State of New Jersey, [0 Herety 
ertify that the said Te ym did. on the 














of 





Twenty-ninth day of August, 

office a duly executed and attested conse: 
in writing to the pte ay “of said ¢or- 
poration, executed by all the stockhoiden 


thereof, which said consent and the rewr 
of the proceedings aforesaid are now on fle 
in my said office as provided by 
IN TESTIMONY WHEREOF Attor 

have hereto set my hand and a! Twat 
fixed my — seal. at 
this Twenty-ninth day f 

, one aaa nine t 
xty 
EDWARD J. PATTEN, 
Secretary of State. 


L.J.—Sept. § 
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(Seal) bundred an 


hy ts op 





15, 











Take No 

to the Essex ( y 
New Jersey on Thurs¢ 
at 10:00 A.M. for a 
Daryl Glen Bodew 
name 1 Gler 





Bodewald o assume the 
Marie Morrel 
Daryl Glen Bode 


Rose 





L.J.—Sept. 





TAKE NOTICE that the undersigned ¥ 
apply to the Hudson County C n th 
30th day of September, 1960 28 
o'clock A.M. at the Court House 
New Jersey for a judgment aut 
to assume the name of Andrew Savilicd 
ANDREW SEWULYCZ 

ANTHONY E. RUSSO 

Attorney for Plaintiff 

969 Stuyvesant Avenue 

Union, New Jersey 
L.J.—Sept. 1, 8, 

















PLANNING AND ZONING 
CONSULTATION AND 
TESTIMONY 
Stephen Sussna, Associate AIP 
M.P.A., LL.B. Professional Engi- 

































































See, e. “Act§ 55-52 


(b) (35).) 


oy — gr gyre record of the p Ref 2 
ings for voluntary dissolution thereof neer Associate. eferences 0D F 
by the unanimous consent of all the stock- S00 
holders, deposited in my office that | request. 225 East Hanover St. ‘cond 
CRATER, INC. || Trenton, N. J. EXport 2-4521. —— 
a corporation of this State, whose principal 
fice is situated at No. 24 Commerce Street 
the City of Newark, County of E sex 
State of New Jersey (A. Nathan Cowen, Esq. | LEGAL SIZE FILE CABINETS R 
being = agent therein and paige rroeens j s 
ipon whom process may served). has | 
complied with the requirements of Title 14. | va & wr Grade 
‘orporations, General, of Revised Statutes | Full Suspens on— rm 
ft New Jersey. preliminary — the issuing | | Complete Line of Office cause 
‘f this Certificate o issolution. FFICE FURN 
NOW THEREFORE, I, the Secretary of EDELSTEIN O 
State of the State of New Jersey, Do Hereby || 200 Montgomery St, Paterson, Ne 901 
Certify that the said corporation did, on the | LA 3-6153 
Twenty-fifth day of August, 1960, file in my i 
fice a duly executed and attested consent | —<—_——— 
n ioritier to the dissolution of said cor- | ——— 90( 
poration, executed by all the stockholders | NEYS 
thereof, which sald consent and the record A SERVICE TO ATTOR . 
of the proceedings aforesaid are now on file HOME INSPECTION 
‘mn my said office as provided by law. 
IN TESTIMONY WHEREOF, 1 | CONSULTANTS -».! 
have hereto set my hand and af- | A Professional Engineers reper 1 
fixed my official ceal, at Trenton. |] on the structural and mechanical fest 1 
...,, this Twenty iy of Ancust of a home, store, factory = 
(Seal) A. ae » one 3 and nine hundr Moderate fee — Brochure o7 x = 
and sixt oc ] 
EDWAED J. PATTEN. 6 Banta Place, Hackensack 
‘ur 4 of State. Diamond 2-2246 
L.J.—Sept. 8, 29 $21.60 
— 
| RUTH H. KNARR GERARD J. RICHARD> 
KNARR & RICHARDS 
CERTIFIED SHORTHAND REPORTERS . 900 
54 Welland Ave., Irvington 11, N.J. Box 121A RD2, Newton, N-: 
| ESsex 5-5875 DUpont 3-459] 
Prompt, Efficient and Cooperative Service, Anywhere, Anyum_ 
poem L oO A N 5 
Ist and 2nd MORTGAGES - RESIDENTIAL - INDUSTRIAL & COMMERCIAL 
ACCOUNTS RECEIVABLE - NON-NOTIFICATION 
60 PARK PLACE WHI 
e NEWARK 2, N. J. 
Mitchell 2-7989 


Forwarders Recognized 











93 N. J. L. J. Index Page 461 


Charter Granted Local | 
Chapter of Federal Bar | 
Association 









od 


The Federal Bar Asso 
nas granted a charter for a Cen- 
‘ral New Jersey Chapter. The 
zpplication for the charter was| 
made by a group of ten local at- | 


-omeys, consisting of: 
Referee Joseph Fishberg 
Morton Deitz 
George H. Barlow 

a Robert R. Ross 














Bo sidney S. Stark 
oe Nathan N. Schildkraut 
ss James A. Waldron 


G. Henry Weston 
a c. John Stroumtsos 
Philip J. Albert 
At a recent organization meet- 
of the group, Referee Joseph 
berg, was elected temporary 
ident, and Morton Deitz, a 
mber of the firm of Green 
pinson & Deitz, was elected 
mporary Secretary. As its name 
plies, the Chapter will serve 
central New Jersey counties 
“Hunterdon, Somerset, Union, 
cer, Middlesex, Monmouth, 
Bur lington and Ocean. 
tet Membership in the Association 
: s available to any attorney who 
‘sserving, or has served, in a legal 
wsition in the Reserve of any 
Armed Forces, or who is 
nw on active duty in a legal 
sapacity with any military or 
viian agency, or with the Vet- 
ns Administration, Internal 
_, Service, United States 
's Office, or other admin- 
rative agency of the United 
tes or District of Columbia. 
en past service as a Civilian or 
ary lawyer, or as a legislator, 
or member of a quasi-judi- 






































board or commission, in the 
ce of the United States, will 








lish eligibility for member- 


The Chapter is planning its 
‘rganizational meeting for some- 
“me in October 1960. It is planned 
‘nat the meeting will be a lunch- 
$10.08 xn get-together and a prominent 
iv uist is scheduled to be the prin- 

pal speaker. The time and place 
he luncheon meeting will be 
smounced in the near future, as 
“on as arangements have been 
mpleted. 
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Rutgers Law School 
Library Hours 


Dated: August 10, 1960 


oF EUGENE JOSEPH McGIVNEY 





rau nt t the order of DAVID H. 
The Rutgers Law School Library | WIE vara Surrogate of the County of Esser, 


Newark announces the fol-| ea ee ee Ge Saal ae 
lowing schedule of hours for the | he reby given to the creditors of said decensea 
Pall semester, 1960, commencing | sacs, thir line and domange aeten 
| Friday, September 9, 1960: tree cof v ‘oer Oa be teacoes Ua 
Monday through | trom pr at ne ae recovering the same 
Friday, 8:00 a.m. - 11:00 p.m. | *#7st & 
Saturday 9:00a.m.- 5:00 p.m. | 
Sunday 12:00 m. 10:00 p.m Free netted 








subscriber. 
HE NATIONAL STATE BANK 
* NEWARK 
YAUCH & FAGAN, 





Attorneys 








1, 8, 15 








Essex Legal Secretaries 
To Meet 


The first meeting of the 1960 | 
Fall season of the Essex County | 


STATE OF NEW JERSEY 
DEPARTMENT OF STATE 
CERTIFICATE OF DISSOLUTION 
To all to whom these presenta may come, 

Greeting 


WHEREAS. It appears to my satisfaction. 








by duly authenticated record of the proceed- 
ies ss j j 7i]] | ings for voluntary dissolution thereoi 
Legal Secretaries Association will | ings for the voluntary iesolution th 
be held Friday evening, Septem-} holders. deposi in my office bat 
| ROSE I {S CORPORATION 


ber 9, at 8:00 P.M., at the Essex 


whose principal 





State, 





a corporation 
ee Mi 








County Bar Foundation Building, No. Shunpike Road, 
92 Washington Street, Newark, | ee ee 


‘then rein and in charge thereof. 
rocess may be served). has 
the requirements of Title 14. 
General, of Revised Statutes 
iminary to the issuing 
at Dissolution. 

CRE FOR E, I, the Secretary of 


New Jersey. 

Israel B. Greene, President of | 
the Essex County Bar Association 
will be the guest speaker. | 






















































=e ; . Tt 
This is an open meeting and) state of the State of New Jersey. Do Hereby 
all who are interested are in-| Certity anh un of been te ee 
vited. | fice a duly executed and attested consent 
| in writing to the dissolution of said cor- 
, on ia, | DOration, executed by all the stockholders 
= : August 29, 1960 | thereof, which said consent and the record 
ISTATE OF CLARK LEON- | roc gs aforesaid are now on file 
tb CeAS ji as provided by law. 
s rder DAVID H. |} IN TE STIMONY WHEREOF, 1 
R. Ss r nty of Essex, | have hereto set my hend and af- 
s n th nee Sie a | On fixed my official seal, at Trenton 
capes gee Rie ST a t I fth day of August 
(Seal) A.D one ‘thousand nine bundr: 
} and sixt 
EDW ARD J. PATTEN, 
Secretary fa State. 
L.J.—Sept. 8 22 $21.60 
STATE OF NEW JERSEY 
DEPARTMENT OF STATE 
> | CERTIFICATE OF DISSOLUTION 
| To all to whom theso presenta may come 
fe Greeting 
3 ¢ ave WHEREAS. It appears to my satisfaction 
J City, N. J | hy duly authenticated record of the proceed- 
L.J Sept. 8, 15, 22, 29, Oct. 6 |'nga for the voluntary dissolution thereof 
—_— »y the unanimous consent of all the atock- 
NOTICE OF DECREASE OF | holders ed in my office that ; 
STOCK ‘OF COLONIAL CONS’ VESTMENT COMPANY 
co 5 ; { : n of this State, whose principal 
NOTI fice is sit No. 108 Schuyler Avenue, 
So8 in the City of Newark, County of Essex. 
es | St rf New rset} (Joseph Ebrich 
The a .| ‘Ing the agent therein and in charge thereof 
ipon whom process may be served). has 
. ‘| complied with the requirements of Title 14 
r ‘| Coroorations, of Revised Statutes 
‘ f New Jersey iminery to the issuing 
rp f this Certificate of Dissolution. 
t| NOW THE EREF ORE. I, the Secretary of 
rt 1] State of t »f New Jersey. Do Hereby 
M 0 + | Certify Fa the id corno ration did. on the 
- upget Twenty-sixt 1960, file in my 
| te a te fice a ed ‘and attested consent 
, : my a n writin he dissolution of said cor- 
- : es noration, executed by all the stockholders 
J $ ‘ thereof, which said consent and the record 
Ir es » as f the proceedings aforesaid are now on file 
OO s ss n my said offic ovided by law 
1 s S t Cor- IN TE STIMONY WHEREOF. 1 
rat 1 g of a have reto set my hand and af 
oe ‘ & a a ele oe fixed my Met al seal. at bg toon 
Corpor rve » 1 1ated t I th day of August 
“ae (Seal) A.D., one th usand nine hundred 
eee ft ok and sixty 
! me 3D te ' EDWARD J. PATTEN, 
v Secretary of State 
I , vita > r 1 t.J Sept. & F »2 £21.60 
5.000 
7 ’ re f ¢ stock STATE OF NEW JERSEY 
Cc ffe t th 





DEPARTMENT OF STATE 
CERTIFICATE OF DISSOLUTION 
all to whom these presenta may come 
Greetina: 
WHEREAS 





To 





It ar inne re to my satisfaction 





























5 at by duly authentk 1 record of the proceed 
§ Announcement ings for the v ntary dissolution therent 
a hy the unanim consent of 1 the atock 
" | holders { mv office that 
7 - : ACRO ITRING COMPANY INC. 
$ Berkeley Leahy and B. a corporation of whose principal 
samas Leahy have formed a Pegg 2 piaby GL 
" y in the r Zz f - County of Be Tgen, 
IP “rnership with the firm name | State of New J (Joseph L. Di Liberto 
ngi- : being the agent therein and in charge thereof 
. Leahy and Leahy, 309 East | upon whom process may be served). has 
x > ork | complied with the requirements of Title 14 
t Second Street, Bound Brook. 5 on 20 235.91 | Corporations. General. of Revised Statutes 
ah aks e 5 of New Jersey. preliminary to the issuing 
q |of this Certificate of Dissolution. 
wren | NOW. THEREFORE. I. the Secretary of 
— Rtate of the State of New Jersey. Do Herehr 
ESM) RETAIL INSTALLME Pe oe 
at ‘Aug t 1960, file in my 
office a duly executed ‘and attested consent 
1 tir oO th di In n * 
Je EFFECTIVE SE T 7 Sees 1 ted i an oe pe 
P . ° 1960 thereof, which said consent and the record 
ment f the proceedings aforesaid are now on file 
HSE. 'n my said office as nrovided by law 
IN TESTIMONY WHEREOF. 1 
‘ “ 
. Nd 9001I—N. J. Retail Installment Contract Sard wy ictal aoa. st Trenton, 
(R.S. 17:16e-1) this Thirtieth day of Angust, A.D., 
— (Seal) one thousand nine hundred and 
. . | sixty 
a 9002—N. J. Retail Home Repair Installment EDWARD J. PATTEN, 
| Secretary of State. 
| Contract | L.J.—Sept. 8, 15, 22 $21.60 
(R.S. 17:16c-62) STATE OF NEW JERSFY 


1—Original with Note 








x | To all to whom these presente may come. 
1—Duplicate 815 x11 colored bond | Greeting: ° 4 
1 ee : z S$. It an ( 
} 1—Triplicate 812 x 11 colored bond les Ay Geman eee 
ae = - | ings for the voluntary diasolntion thereof 
COLLATED IN SETS — 50 SETS PER PAD | bY the unanimons consent of all the stock- 
asi | holders, demsited in my office that 
1 to 5 Pads @ $4.50 ea. a ven... MAC mah 0." saan 
6 to 10 Pads @ $4.25 ea. | office is situated at No. 1532 Bedford Street 
Over 10 Pads @ $4.00 ea. in tl f Cc f Un 
| State Was (Suse Kowalchek 





Other New Forms 





1515—CLOSING STATE 







814 x14 white opaque rag bond 


9008—N. J. Retail Buyer's Credit Statement || 


$2.50 Per Pad of 100 


410B—BACKS PLEADINGS 
5000—SUBSTITUTION OF ATTORNEY 
1635—AFFIDAVIT OF TITLE - MORTGAGE 














DEPARTMENT OF STATR 
CERTIFICATE OF DISSOLUTION 






| heing the agent there! n and in charge thereof 
npon whom process may be served). has 
complied with the requirements of Title 14 
Cormrations, General. of Revised Statutes 
of New Jersey. preliminary to the issuing 
of thia Certificate of Dissolution. 

NOW THEREFORE. I. the Secretary of 
| State of the State of New Jersey, Do Hereby 
Cereity that the sal id corporation did. on the 


first + 1960, file in 


Recently Added 


my ofBee a duly execn ted ‘and attested consent 
|} in writing to the dissolution of said cor- 
| noration, execut : by all the stockholders 
| thereof, which cousent and the record 
of the proceedings aforesaid are now on file 
in my said office as provided by law. 

IN TESTIMONY WHEREOF. I 


said 


MENT - MORTGAGE 


ings 
by the unanimous consent of all 


SUMMIT PLUMBING 
& corporation of this State, 
office 
in the City 
State 
being the agent tuerein and in charge thereof, 
upon whom process may be served). 
‘omplied with the requirements of Title 14. 
of Revised Statutes 
tf New Jersey, preliminary to the 
f this Certificate of Dissolution. 

the Secretary of 
Do Hereby 
on the 
in 


State of the State of New Jersey, 
a 

Twenty-second day 
my office a duly executed and attested consent 
to the dissolution of said cor- 
the stockholders 
which said consent ang the record 
f the proceedings aforesaid are now on file 
'n my said office as provided by 

IN 


in writing 
voration, 
thereof, 


fixed my official seal, at Trenton 
this Twenty-second day of August, 
(Seal) A.D., one thousand nine hundred 
end six ty 
EDW ‘ARD J. PATTEN. 
Secretary of State. 
L.J.—Aug. 25. Sept. 1. 8 $21.60 


STATE OF NEW JERSEY 
DEPARTMENT OF STATE 
CERTIFICATE OF DISSOLUTION 


To all iad whom these presents may come 


Greeti 


WHEREAS, It appears to my satisfaction 
by duly authenticated record of the proceed 
thereo 
the stock- 
INC. 
principal 
Broad Street, 
of Essex, 
Kay 


for the voluntary dissolution 


rs. deposited in my office that 
SUPPLY CO., 
whose 
situated at No. 786 
of Newark, County 
New Jersey 


is 


of (Harry 


orporations, General, 


NOW. THEREFORE, I, 
ertify that the said corporation did, 


of August, 1960, file 


executed by all 


law 


TESTIMONY WHEREOF. 


have hereto set my hand and af- 


y 


¢ 


has 


issuing 











_ ALLSTATE OFFICE SUPPLY CO. | Bred my" oman seals at Trenton, 
2 y 14 7 this rty-first ds of Angnust, 
“2 HIGH STREET NEWARK 2, N. 3. Hl tse) AD Pp A Ri gest 
MArket 4-5577 | EDWARD J. PATTEN, 
| Becretary of State. 
L.J.—Sept. 8, 1 22 $21.60 














State of New Jersey, Department of 
Banking and Insurance, Trenton. June 

1960--WHEREAS, the Columbus 
Mutual Life Insurance Company, locat:d at 
Columbus, in the State of Ohio, has 
filed in this Department a sworn state- 
ment by the proper officers thereof, 
shewing its condition on December 41, 
1959. and business for the year and has 
complied in all respects with the laws 
of this State applicable to it; now, 
therefore, I, Charles R. Howell, Com- 
missioner - of Banking and Insurance of 
the State of New Jersey, do hereby 












certify that said Company is duiy au- 
thorized to transact its appropr 
business of life and accident and he: ith 
insurance in this State in accordance 
with law until May 1, 1961. The condi- 
tion and business of said Company at 
the date of such statement, is shown as 
follows: Admitted Assets, $150.588,016.- 
74 bilities, except Capital and Sure- 
P £$133.710,689.95: Paid-up Capital, 
$: 000.00 ; | Surplus over al) Liabilities, 
$16 Income for the year, 
$2 ee sbursements for the 
yea 57,874.2 IN. WITNESS 
WHERE OF. I hace hereunto set my 
name and affixed my seal, at Trenton, 
the day and year first above written. 
Charles R. Howell. Commissioner of 
3anking and Insurance. 

State of New Jersey, Department of 
3anking and Insurance, Trenton, July 
11 1960 WHEREAS, The Monarch 
Insurance Company, of Ohio, located at 
Cincinnati, in the State of Ohio, has 


filed in this Department a sworn state- 
ment by the proper officers thereof, 
showing its condition or December 31, 
1959, and business for the year and has 
complied in all respects with the laws 
of this State applicable to it: now, 
therefore, I, Charles R. Howell, Com- 
missioner of Banking and Insurance of 
the State of New Jersey, do hereby 
certify that said Company is duly au- 
thorized to transact its appropriate 
business of fire and allied lines. ma- 
rine, public liability, boiler and ma- 
chinery, burglary, glass and sprinkler 
insurance in this State in accordance 
with law until May 1, 1961. The condi- 
tion and business of said Company at 
the date of such statement, is shc 
follows: Admitted Assets, $3 
32: Liabilities, except Capital and Sur- 
plus, $21,412.519.69; Paid-up Capital, 
$1,613,912.50; Surplus over all Liabili- 






















ties, $8,552.326.14: Income for the year, 
pins 607,024.15; Disbursements for the 
ear $11.035.487.08. IN WITNESS 
WHEREOF | have hereunto set my 
name and affixed my seal. at Trenton, 
the day and year first abo written. 
Charles R. Howell, Commissioner of 
Banking and Insurance. 
State of New Jersey, Department of 
Benking and Insurance, Trenton, July 
11. 19°06 WHEREAS. The Ohio Farmers 
insurance Comnany, located at Le Roy. in 
State of Ohio, has filed in this De- 
ent a sworn statement by the 
pre r officers thereof. show'ng ,its 
concition on December 21, 1959 and 
business for the year and has ciated 
in all respects with the laws of this 
State appl cable to it: now, therefore, 
I, Charles R. Howell. Commissioner of 
Panking and Insurance of the State of 
. do hereby certify that said 


uthorized to trz 

ate business of fire 
publie liabi 

comper i 


duly 


marine 


kmen’s 


lines 





> and 
y ane 





stock 
nee 
The condi- 


Pi Ive 
ate in accorda 
. 1961 









ss of said Company at 
the date h statement. is shown 
as follows: Admitted Assets, $29.650,- 
819.98: Liabilities, except Capital and 
Surplus. $17.762.297.08; Surplus over 
al] Liabilities, $11.888,522.90: Income 
for the year, $15,608.¢ Disburse- 
ments for the year, $14.766,812.76. IN 
WITNESS WHEREOF, | have hereunto 
set my name and affixed my seal, at 
Trenton, the day and year first above 
written. Charles R. Howell. Commis- 
sioner of Banking and Insurance. 
State of New Jersey, Department of 
Banking and Insurance. Trenton, July 


11, 1960—WHEREAS, The Summit Fi- 
delity and Surety Company, located at 
Akron, in the State of Ohio, has filed 
in this Department a sworn statement 
by the proper officers thereof, showing 
its condition on December 31, 1959, and 
business for the year and has complied 
in al] respects with the laws of this 
State applicable to it; now, therefore, 
1, Charles R. Howell, Commissioner of 

3anking and Insurance of the State of 
New Jersey, do hereby certify that said 
Company is duly authorized to transact 
its appropriate business of fidelity and 
surety insurance in this State in uc- 
cordance with law unti] May 1, 1961. 
The condition and business of said Com- 





pany at the date of such statement, is 
shown as follov Admitted Assets. 
$1,788,014.93 ; Liabilities except Capital 
and Surplus, ¢ $1.021.516.94: Paid-up 
Capital, $400.000.00: Surplus over al! 
Liabilities, $366,497.99; Income for the 


year, $705,141.49; Disbursements for 
the year, $598.065.72. IN WITNESS 
WHEREOF, |! have hereunto set my 
name and affixed my s at pera 
the day and year first ove written. 
Charles R. Howell Ducnidieaiion ner of 
Ranking and Insurance. 


al 





STATE OF NEW JERSEY 
DEPARTMENT OF STATE 
CERTIFICATE OF DISSOLUTION 
To all to whom these presents may come, 

Greeting: 

WHEREAS, It appears to my satisfaction, 
by duly authenticated record of the proceed- 
ings for the voluntary dissolution thereof 
by the unanimous consent of all the stock- 
holders. deposited in my office that 

WITHERSPOON HOMES, INC. 

a corporation of this State, whose principal 
office is situated at No. 685 Van Houten Ave- 
nue, in the City of Clifton, County of Passaic, 
State of New Jersey (John Koribanies 
being the agent therein and in charge thereof, 
upon whom process may be served), has 
complied with the requirements of Title 14, 
Corporations, General, of Revised Statutes 
of New Jersey, preliminary to the issuing 
of this Certificate of Dissolution. 

NOW. THEREFORE, I, the Secretary of 
State of the State of New Jersey. Do Hereby 
Certify that the said corporation did, on the 
Thirtieth day of August, 1960, file in my 
office a duly executed and attested consent 
in writing to the dissolution of said cor- 
voration, executed by all the stockholders 
thereof. which said consent and the record 
of the proceedings aforesaid are now on file 
in my said office as provided by law. 


IN TESTIMONY WHEREOF, I 
have hereto set my hand and af- 
fixed my official seal, at Trenton. 
this Thirtieth day of August, 
(Seal) A.D., one thousand nine hundred 
and sixty. 
EDWARD J. PATTEN, 
Secretary of State. 
L.J Sept. 8, 15, $21.60 





STATE OF NEW JERSEY 
DEPARTMENT OF STATE 
CERTIFICATE OF DISSOLUTION 
To all to whom these presents may come, 

Greeting: 

WHEREAS. It appears to my satisfaction. 
hy duly authenticated record of the preceed- 
ings for the voluntary dissolution thereof 





by the unanimous consent of all the stock- 
holders. deposited in my office that 

REGAL FOOD STORES ASSOCIATED, INC 
a corporation of this State. whose principal 
office is situated at No. 921 Bergen Avenue, 
in the City of Jersey City, County of 
Hindson, State of New Jersey (Abner W. 
Feinberg being the agent therein and in charge 
thereof. upon whom process may he served). 


has complied with the requirements of Title 
14, Corporations, General, of Revised Stat- 
ntes of New Jersey. preliminary to the issu- 
ing of this Certificate of Dissolution 
NOW THEREFORE. I, the Secretary of 
State of the State of New Jersey. Do Hereby 
Certify that the said corporation did. on the 
Twenty-fifth day of August, 1960, file in my 
office a duly executed and attested consent 
in writing to the dissolution of said cor- 
poration, executed by all the stockholders 
thereof, which said consent and the record 
of the proceedings aforesaid are now on file 
in my said office aa provided by law. 
IN TESTIMONY WHEREOYF,. I 
have hereto set my hand and af- 














fixed my official seal, at Trenton. 
this Twenty-fifth day of August 
(Seal) A.D one thousand nine hundred 
and sixty 
EDWARD J. PATTEN, 
Secretary of State. 
L.J Sept. 8, 15. 22 $21.60 
Dated: August 26, 1960 
ESTATE OF JOSEPH EHRICH, deceased. 
Pursuant to the order of DAVID H. 
WIENER, Surrogate of the County of Essex, 
this day made on the app tion of the 
Executor of said deceased, 
¥y given to the creditors of 
exhibit to the snbseriber, 
affirmation, their claims and 
the estate of said deceased 
I months from this date or they 
v be barred from prosecuting or 
rec ering the same ag the subscriber. 
ARNOLD EHRICH 
RUDD & ACKERMAN, Attorneys 
790 Broad Street 
Newark 2, N. J 
L.J Sept. 1, 8, 15, 22, 29 
Dated: August 26, 1960 
ESTATE OF LEO BAUMAN, deceased. 
Pnranant to the order of DAVID FH. 
WTENER, Surrogate of the Connty of Eesex, 


thia day made on the application of the 
undersigned, Executors of said leceased, 
notice is hereby given to the creditors of 
said deceased to exhibit to the subscribers, 
nnder oath or affirmation. their claims and 
demands against the estate of said deceased 
within six monthe from this date. or they 
will be forever barred from prosecnting or 
recovering the same against the subscribers. 
MORRIS BAUMAN 

SAMUEL POL 
POLESHUCK, 
Street 

N. J 


| Pt. 





SAMUEL 
1060 Broad 
Newark 
L.J.—Sept 
TO: THE CREDITORS 

OF: SAYBROOK BUILDING & LOAN 
ASSOCIATION 


hereby 





15. 22 





the said 
ain of its 
revised 
all 
a>socia- 


that 


erred -ce 








given 
s transf. 


and 








Dated: Angust 
ESTATE OF ROSE SCOCOZZA. decea 
Pursnant to the order of DAVID H. WIEN. 
FER Surrogate of the Connty of Faaex, this 
jav made on the application of the under- 
signed. Fxecutora of said deceased. notice is 
herehy given to the creditors of said deceased 
to exhibit to the anbscribers. under oath or 
firmation. their claims and demands against 
the eatate of sald deceased within six months 
trom this date. or thev will he forever barred 


24 “ 160 











‘ram proseenting or recovering the same 
egainst the enhaerihers 

JOSEPH SCOCOZZA 

HORTENSE FIORE 
THEODORE BELLET, Attorney 
663 Main Avenue 
Passaic, N t. 
L.J Sept. 1, 8, 15. 22, 29 

Dated: August 9, 1960 

ESTATE OF ANNA LOUISE GRANNAN, 
deceased 
| Prrenant to *he order of DAVID 4G. 


WIENER. Surrogate of the County of Essex, 
this day made on the application of the 
nndersigned. Executor of sald decreased, 
'¢ herehy given to the creditors 
lpceased to exhibit to the s«ubacriher 
“ath or affirmation, their claims and demands 
sgainst the estate of sald deceased within 
six monthe from this date. or they will be 
forever barred from prosecuting or recovering 
the «ame against the snbacriber 

THE HOWARD SAVINGS INSTITUTION 


DAVID S. BINGHAM, Attorney 
744 Broad Stree “t 
Newark 2 J 
L.J Aug. 18, 25. Sept. 1, 8, 15 
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TO THE CREDITORS OF MELROSE SAV- 
INGS AND LOAN ASSOCIATION, A SAV- 


INGS AND LUAN 


IZED UNDER 


OF NEW JEKSEY, 


ASSUCIATION ORGAN- 
THE LAWS OF THE STATE 
NUW KNOWN AS MEL- 


RUSE SAVINGS AND LUAN ASSOULATIUN 


LIQUIDATING 
VOLUNTAKY 
Public notice 


CUKPORKATION (NOW LN 
DISSULUTION ). 
is hereby given in accordance 


With the applicable statutes of New Jersey 
to the creditors of the Melrose Savings and 


Loan Association, 
Savings and Lwan 
Corporation, to 
debts, demands 
Association within 
date hereof, or 
action § therefor, 


now known as Melrose 
Association Liquidating 
i under vath, thelr 


against such 


months from the 
forever barred from any 
account therevl, 


@gainst such association, its directors, ofticers 


or members. 


Proofs of such claims must be filed at the 


office of said 
the registered 


c/o Mvuose Home, 


Irvington, New 


MELRUSE SAY INGS 
CIATION LIQUIDATING 


(FORMERLY 





(SEAL) 
ATTEST: 


Harry TI. Younghans, 


Secretary 


DATED: July 25, 
JOUN J. GAFFEY, 
1150 Raymond Loulevard, 
Newark 2, New Jersey. 

L.J.—Aug. 4, 11, 


z¥, U 


5 AND 


SAVIN ND LUA) 
by GEORGE 





corporation with 
George W. Stanley, 
Washington Avenue, 


LOAN ASSwu- 


CORPORATION 

AS MELKUSE 

ASSUCIATION ) 
STANLEY 

+ President 


Sept. 1, 8, 15, 22, 


$59.17 





SLATE 


NEW JEKSEY 


ViVAKTMENT OF STATE 


CER Lit luz 
To att to whum 


Greeting: 
Wtikiinas, 


by duly authenticated record 


lugs lor tne 


WOUDBR IDG k 


a corporation of 
olfice is situated 
of 


in the C 
State of 





ew 





DASSULL LION 
these presacnts may come 


t appears Wo my sallsfactivu. 
of the proceeu- 
dissolution therev! 
red Lhe sonia consent of 

viders, POs lled 


all the stock- 


my olfice that 
CONTRACTING COMPANY 
whose principal 


Broad Street, 


County of Essex, 
(Lawrence Schechter 


being tue agent therein aud in charge therevf, 


upoo Wwilelw process 


complied with 


Corpurations, General, 
of New Jersey, 
of this Certificate 

NOW, THEREFORE, 


served), as 


» requirements of Titie 14 
Kevised Statutes 
preliminary to the issuin; 
of Dissvlution. 

the Secretary of 


State of the State of New Jersey, Vo Hereby 


Certify that the 
Twenty-fourth day of August, 
office a duly executed 


in writing to 


poration, executed by 


thereof, which 


said corporation did, on the 
1960, file in my 
aud attested consent 
the dissolution of said cor- 
the stockholders 
said consent and the recard 


of the proceedings aforesaid are now on file 
in my said office as provided by law. 


IN TESTIMONY 


WHEREOF, 1 


have hereto set my hand and atf- 


fixed my 
this Twenty-fourth 


official seal, at Trenton. 
day of August, 


(Seal) A.D., one thousand nine hundred and 


ixty. 


8 
2DWARD J. PATTEN, 


Secretary +4 State. 





L.J.—Sept. 1, | $21.60 
STATE , JERSEY 
DEPARTMENT OF STATE 

CERTIFICATE OF DISSOLUTION 


To all te whom these presenta may come. 


Greeting : 


WHERBAS, It appears to my satisfaction. 
by duly authenticated record of the proceed- 
ings for the voluntary dissolution thereof 
by the unanimous consent of all the steck- 


heiders, deposited 
99 BRIGHT 


in my office that 
STREET ©O., INC. 


a corporation of this State, whose principal 


office is situated at No. 
in the City of Newark, 
State of New 


790 Broad Street, 
County of Essex, 
(Leslie S. Kohn 


being the agent therein and in charge thereof, 


upon whem 


be served), has 


process may 
complied with the requiremeats of Title 14, 


Corporations, Ceneral, 
of New Jersey, 


of Revised Statutes 
preliminary te the issuing 


of this Certificate of Dissolution. 


NOW, THEREFORE, 


the Secretary of 


State of the State of New Jersey, Do Hereby 
Certify that the said corporation did, on the 


Seventeenth day 


1960, file in 


my office a duly executed and attested consent 
in writing to the dissolution of said cer- 
poration, executed by all the stockholders 

record 


thereof, which 


said consent and the 


ef the proceedings aferesaid are now en file 
in my said effice as previded by law. 
IN TBSTIMONY WHEREOF, I 
have hereto set my hand and af- 


fixed my official 


this Sevenieenth 


(Seal) A.D., 


seal, 
day of August, 
one thousand nine hundred 
and sixty. 


at Trenton, 


EDWARD J. PATTEN, 


“ere | tas” State. 


L.J.—Sept. 8, 


ne 
to 
ao 
—) 





STATE OF NEW JERSEY 
DEPARTMENT OF STATE 


CERTIFICATE 
To all to whom 


Greeting: 


OF DISSOLUTION 
thease presenta may come, 


WHEREAS, It appears to my satisfaction, 
by duly authenticated record of the proceed- 


ings for the 


dissolution thereof 


by the nnanimous consent of all the stock- 
Lolders, deposited in my office that 


DELPRBCK 





PRE urge “th ereof 











INC. 


i t , Whose principal 
i at No. 164 Williams Ave 
’ Hasbrouck Heights, Cou 
» of Jersey (James J. 
i therein and in 
whom process may be 








served), has comp ied with the requirements 





Statutes of New 


14, Corporati ions, General, of Revised 
preliminary to the 


issuing of this Certificate of Dissolution. 


NOW THEREFORE, 


the Secretary of 


State of the State of New Jersey, Do Hereby 
Nertify that the sai id ee did. on the 


Twenty-ninth day 
office a duly exe 


in wri 





poration ereented 


thereof, which 


1960, file in my 
“ ‘attested ‘consent 
dissolution of said cor- 
the stockholders 
said consent and the record 


of tho proceedings aforesaid are new on file 


in my said office 


as provided by law. 


IN TFSTIMONY WHEREOF, I 


have hereto 
fixed my <« 
this Tw 
(Seal) A.D., on 


sixty 


set my hand and af- 


at Trenton 


day of August. 
thousand nine hundred and 


FDWARD J. PATTEN, 


L.J.—Sept 


Secretary of State. 
8. 15, 22 


$21.60 





TAKE NOTIC 


apply to the F 
sion, at the C 
September 12, 





2, that the undersigned will 
sex County Court, Law Divi- 
se, Newark, N. J.. on 


A.M. prevail- 


ing time, for a judgment authorizing GER- 


TRUDE MARY 


name of MARIANNE 


ANDO. 


GERTRUDE 
an infant, 
her mother and 
MAX N. SCHWARTZ, 
605 Broad Street, 
L.J.—Aug. 18, 25 





ARMANDO to assume the 
GERTRUDE ARM- 


MARY ARMANDO, 
by JOAN ARMANDO, 
natural guardian 
Attorney for Plaintiff, 
Newark, New Jersey 


$11.97 


KENNETH ENGLAND, 
WIENER, Surrogate of the County of Essex, 
i on the application 
is hereby given to 
under oath or affirmation, 


demands against the estate 
within six months from 


FRANK ENGLAND 
EDWARD J. ABROMSON, Attorney 








hereinafter particula 

















DEPARTMENT UF PAT 
CERTIFICATE OF DISSULUTION 
to whom these presents 


from. 
Hanf 
¢ 

It appears to my satisfactio és 
duly authenticated record of 





> unanimous con wey 











nt the rein and in charge ners 


the requirements pe Title 


» State of New Jersey, 
; » said corporation did. 
Twenty-sixth day of August, 5 





SHERIFF'S SALE 
SUPERIOR (CHAN) D-164 


SUPERIOR COURT OF NEW JERSEY 
CHANCERY DIVISION, ESSEX COUNTY 


DOCKET NO. F-1495-59 


BETWEEN Funded Properties, Inc., a New 


Jersey Corporation, Plaintiff, and Gail 
Construction Corporation, a New Jersey 
Corporation, et als., Defendants. EXECU- 
agen For Sale of Mortgaged Premises. 
sy virtue of the above stated writ of 
Exe UTION, to me directed, I shall expose 





for Sale by Public Vendue, in Room B-16, 
at tl 





COURT HOUSE, in Newark, on 
the 13th day of September, next, 
p.m. (Prevaili Time), all that 
tract or par f land and premises 
described, situate, 
City of Newark, 









at a point in the westerly 
Street 406.59 ft. northerly 
f said side line of 
‘tn northerly side line 
and running thence 
gles or nearly so witb 
ft.: thence northerly 
Street 75 ft.; thence 
the first course 100 
Hanford Street; and 
mg the same 75 ft. to 
GINNING. 
Nos. 27, 28 and 29 on Map 
of Property belonging to 
situate at Waverly, Essex 
Francisco and Bark- 
1899.°’ 
-17 Hanford Street. 








Jerse 








nt of the Judgment 
is the sum of 
undred and Twenty- 
y-three Cents ($3,221 
e costs of this sale. 
, August 8, 1960. 

NEIL G. DUFFY, Sheriff. 
Joe! Son vid a nea 











BETWI 





DEPARTMENT OF § 
whom these presents may come, 


EXECUTION, to me 
for Sale by Publie > 
at the COURT HOUSE, in Newark, on 
Tuesday, the 13th day of September next, 
at 1:30 p.m. (Prevailing Time), all the 
following tract or parcel of land and 
premises hereinafter particularly described, 
situate, lying and being in the City of 
Newark, Essex County, New Jersey, and 
being more particularly described and 
bounded as follows: 


S, It appears to my satisfaction, 
by duly authenticated record of the proceed- 
for the voluntary dissolution thereof 


the unanimous consent of all 


office is situated at ‘No. 2 
State of New Jersey 


thereof, upon whom process may be served), 
has complied with the requirements of Title 
, of Revised Statutes 
preliminary to the issuing 


State of the State of New Jersey, Do Hereby 
Certify that the said corporation did. on the 


and attested consent 
in writing to the dissolution of said 
which said consent and the record 
of the proceedings aforesaid = = on file 
in my said office as provide 

TESTIMONY WHEREOF, 


one thousand nine hundred 


‘sixty 
EDWARD J. PATTEN, 
aig tad of State. 





SHERIFF’S SALE 
SUPERIOR (CHAN) D-160 


SUPERIOR COURT OF NEW JERSEY 
CHANCERY DIVISION, ESSEX COUNTY 


DOCKET NO. F-2370-59 
. Elmora and West End Building 
sociation of Elizabeth, N. J., 
ion of the State of New Jersey, 
and Realty Mortgage Corpora- 
-orporation of the State of New 
- als., Defendants. EXECUTION. 
For Sale of Mortgaged Premises. 
By virtue of the above stated writ of 
-cted, I shall expose 
jue, in Room B-16, 








BEGINNING in the northerly line of 


Runyon Street (now West Runyon Street) 
at a point therein distant westerly 100 
feet from the westerly line of Belmont 
Avenue; thence northerly at right angles 
to Runyon Street 100 feet; thence westerly 
parallel with Runyon Street 25 feet; thence 
southerly parallel with the first described 
line 100 feet to Runyon Street; thence 
along Runyon Street easterly 25 feet to 
place of BEGINNING. 


Known as No. 71 West Runyon Street, 


Newark, New Jersey. 


The approximate amount of the Judgment 


to be satisfied by said sale is the sum of 
Nineteen Thousand, Six Hundred and Eighty 
Dollars and Eighteen Cents ($19,680.18), 
together with the costa of this sale. 
Newark, N.J., August 8, 1960. 


NEIL G. DUFFY, Sheriff. 


O'Connor, Morss & O'Connor, Attorneys. 
L.J.—Aug. 18, 25, Sept. 1, $33 





STATE OF NEW JERSEY 
DEPARTMENT OF STATE 
CERTIFICATE OF DISSOLUTION 
To all to whom these presents may come, 


. It appears to my satisfaction, 
by duly authenticated record of the proceed- 
voluntary dissolution thereof 
by the unanimous consent of all 
holders, deposited in my office, that 
R0NA HOL) DING ‘00., 

a corporation of this State. 
office is situated at No. 


being the opent therein and in charge thereof. 


complied with the requirements of Title 14. 
of Revised Statutes 


of this Certificate of Dissolution. 

NOW, THEREFORE, 
State of the State of New Jersey, 
the said —— ng on the 





nated as 


office e a pe executed and eeaed consent 


consent and the record 
of the proceedings aforesaid are now 
in my sald office as provided by law. 
TE STIMONT WHEREOF, 
set my hand and af- 














, Surrogate of the County of Essex, 
application of the 


exhibit to the subscribers, 


the estate of said deceased 
from this date, or they 
forever barred from prosecuting or 
the same against the subscribers 
STEVENS THOMSON MASON WRIGHT 

> NATIONAL STATE BANK 


DARBY & McDONOUGH, - 








NOTICE OF DECREASE OF CAPITAL 
STOCK OF URBAN RESIDENTIAL NO. 1 
NOTICE IS HEREBY GIVEN pursuant to 


Section 14:11-5 of the General Corporation 
Law of the State of New Jersey that: 


The amended Joint Plan for the reorgan- 


ization of Urban Residential No. 1, debtor, 


corporation of the State of New Jersey, 


and Colonial Construction Co., Inec., debtor, 


corporation of the State of New York, 





‘ontirmed by order of the United States 
District Court for the District of New 
Jersey, dated May 10, 1960, is being carried 
into effect pursuant to said court's order in 
aid of consummation, dated July 7, 1960. 
As provided in said order in aid of consum- 
mation, certif icates of stock of Urban Resi- 










1 (hereinafter referred to as 
‘ 3.500 shares desig- 
§ Non-Cumulative Re- 

Stock, having a par 
share, 1,400 shares 
Third Class Non-Cumulative 
ble Preferred Stock, having a 
and 600 shares 
viously author- 

par vs 
retired and elimin- 
a no longer represent 
e Corporation and are of 








of $100 per share, 






















shares 


have 





an 100 shares of First 








1e amount of capital to be reduced is 
20 ooo 
f of capital 


en effec ed 










Irsuant to “See 
al Corporation 
Jersey. 

ished by direction of 








New Jersey 
960 


SE L 1G SON 
mm Rosen 











Attorney for ol iaintiff 








TO WHOM IT MAY CONCERN: 


TAKE NOTICE that IRWIN WILLIAM 


LAZARESCT will apply to the Essex County 
Court, Newark, New Jersey, on September 
12, 1960, for a judgment to assume the 
name of IRWIN WILLIAM LAZAR. 


SCHAPIRA AND FARKAS 
Counsellors at Law 

17 Academy Street 
Newark, New Jersey 


L.J.—Aug. 18, 25, Sept. 1, 8 $8.82 


STATE OF NEW oy 
DEPARTMENT OF § 
CERTIFICATE OF DISSOLUTION 
To all to whom these presents may come. 
S. It appears to my satisfaction 
y authenticated record of the proceed- 
for tbe voluntary dissolution thereof 
— Hogg = Ba 


a Bese of this State, a principal 
ice is sit No. 42 a View Terrace, 
in the Town of Paramus, 


being the agent therein and in eam thereat 
?7pon whom process ma : 
~omplied with the requirements of Title 14 
. of Revised Statutes 
preliminary to the issuine 
thi 8 Certificate of Dissolution. 

NOW. THEREFORE, 
State of the State of New Jersey, Do Hereby 
Certify that the sald = = on the 


my seg a = pa iE and per consent 


said consent and the record 
of “the srieattd ngs aforesaid are now on file 
office as provided by law. 

TESTIMONY WHEREOF. 
set my hand and af- 





FI Ww ARD he PATTEN. 





OF NEW JERSEY 
. ESS 











SHANNON MADISON 





OF NEW JERSEY 
T he “ 





UNKNOWN ssors, in or UNKNOWN CLAIM: 





You are hereby summoned and required 


SHANNON MADISON 


CLAIMANT, his heirs, 
repersentatives and his, 


devisees and personal 
their or any of their 


the Superior Court of New 


1960 exclusive of such date. 
judgment by default 


file your answer and proof of 


. State House Annex, Trenton, 
, in accordance with the Rules 
Civil Practice and Procedure. 

The action has been instituted for the 
of and quieting title of Shannon 
and Ruth L. Madison to certain lands and to 
clear up all doubts and disputes concerning 
, situate at 32 Melrose Avenue, East 
. of which John Barton 
Garfield died seized. 

described as follows: 


BEGINNING at a point in the Northerly 


Southeasterly 340 feet from its intersection 
of South Harrison 
; thence running (1) North 26 degrees 
minutes East 111.69 feet more or 
to the most Northerly line of land of Jennie 


minutes East 40 feet 


Northerly corner of lot 
in a mortgage given by 


° lot South 26 degrees 51 
minutes West 111.69 


along the same North 63 degrees 


said lands and premises and because 
abl 

















Greeting: 


WHEREAS, It appears to my satis’ 
by duly authenticated record 
the voluntary dissolution 
by the unanimous consent of all 
holders, ee in my . th 


ings for 


a corporation of this State 
office is micantes at No. 
in the City of | Jersey — Cou 


State of 


being the agent therein Al in a t 
apon whom process may be werved). 
complied with the ——— of Ti 
Corporations, G 
of New Jersey, 
of this Certificate of go ER 
NOW, THEREFORE 
State of the State of New Jersey, 
Certify that the said corporation did 
Twenty-third day of August, ), file in me 
office a duly executed and attested congey 
in writing to } 
executed by all the 
thereof, which . 
of the proceedings aforesaid are now on ¢, 
in my said office as provided la 
IN TESTIMONY — ye 
have herete set 
fixed my official seal. 


poration, 


(Seal) A.D., 


eixty. 

EDWARD J. PATTEN, 

Secretary of State. 
L.J.—Sept. 5 


8 


ems OF NEW JERSEY 
CERTIFICATE OF DISSOLUTION 
To ali to whom these presents 

















STATE OF NEW JER 

DEPARTMENT OF ST 

CERTIFICATE OF DISSOUL 

To ali to whom these presents 
Greeting: 

WHEREAS, 


ings for 


by the unanimous consent of all 
holders, deposited 


nm t 
RUBBER PRODUC! 


CHEMIC2z 





veing the agent therein and in c 
upon whom process may 
complied with t i 
Corporations, 
of New Jersey, 
of this Certificate o 
NOW, THEREFORE, 
State of the State of New Jersey, 
Certify that the said corporation did, 
Twenty- page 


my office 


in w riting to 


poration, 


thereof, which said consent and 
of the proceedings aforesaid are nov 
in my said office as provided by s 


have hereto set my 
fixed my = seal. 
this 


(Seal) 


L.J.—Sept. 






It appears to my satis 
by duly authenticated record 





a cx »rpora tic 











one ” thousand nine 
and ‘gixty. 

EDWARD J. PATTEN. 
Secretary of State. 





SUPERIOR 
SUPERIOR COURT OF NEW JER SE 
CHANCERY DIV . S C 
DOCKET NO. F-2687 
BETWEEN F. 
New Jersey corporation, 


Joseph 


ECUTION. 
Premises. 
By virtue 
of EXECUTION, 
expose for 
Room B-16, 


Newark, 
September, 
ing Time), 


Jersey: 


BEGINNING at a point in 
Bergen Street distant 


line of 
along the 


corner formed by the interse 
Northerly line of Hawthorne Ar 


said Easterly line of Bergen St 
to a point therein; t 
grees 53 minutes East at right angles wo si 
Easterly line of Bergen Street 


a point; 


utes West parallel 
of Bergen Street 25 feet to a [ 
(4) North 65 degrees 53 
parallel with the second cot 
feet to said Easterly li 
and the point and place of 


Being 
Number 


Newark, New Jersey, 
Century Land and Improvement 

Being known and designated 
gen Street, Ne . 


The appr 
ment to 
sum of 


laicaeion” 


($4,997.19 
this sale. 
Newark, 


L.J.—Aug. 





STATE OF NEW JERSEY 
DEPARTMENT OF STATE 

OF DISSOLUTION 

To all te whom these presents may come, 


WHEREAS, It appears to my satisfaction 
by duly authenticated record of the proceed- 
the voluntary dissolution thereof 
by the unanimous consent of all 
Rm in my office 











‘ome the agent therein and in charge thereof, 
npon whom process may s 
the requirements of Title 14, 
‘orporations, General, of Revised Statutes 
of New Jersey, preliminary to the issuing 
this Certificate of Dissolution. 

NOW. THEREFORE, 
State of the State of New Jersey, Do Hereby 
“ertify that the said corporation did, on the 


‘vy executed and attested consent 
‘n writing to the dissolution of said cor- 


which said consent and the record 
ihe proceedings aforesaid are now on file 


rovided by la 
IN TESTIMONY WHEREOF, 
have hereto set my hand 


this Fifteenth day of August, 


EDWARD J. pee. 








STATE OF NEW JERS 
DEPARTMENT OF STA 
CERTIFICATE OF Ss: 
whom these presents 


To ali to 
Greeting 


WHEREAS. 
by duly authenticated 


ings for 


by the unanimous 
deposited in 
SECOND 


holders 


a corporatio 





office is 
in the C 
State of 


being the agent therein and inc 
upon whom process may be 
complied with the requirements 
Corporations, General, 
of New Jersey, preliminary 
of this Certificate of Dissolution 
NOW. THEREFORE, I. 
State of the State of New Jerse 
Certify that the said corporat 
Bighteenth day of Augus ‘ 
office a duly executed and 


in writing 
poration, 


thereof, which said consent 40 
of the proceedings aforesaid @ 


in my said 
IN 


have hereto set my 

fixed my 

this 
(Seal) oD. 7 

and sixty 

EDWARD J. PATTEN. 

Secretary of State. 
$21.60 | L.J.—Aug. 25, Sept. 











all that certain tract « 
of land and premises hereinafter 
larly described, and 
the City of Newark, 
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162 = 
= LEGAL NOTICES LEGAL NOTICES LEGAL NOTICES LEGAL NOTICES LEGAL NOTICES 
ated: August 19, 1960 STATE OF NEW JERSEY STATE OF NEW Mo STATE OF NEW JERSEY STATE OF NEW —— 
=a TE OF ere... C. THIEME, de- DEPARTMENT OF STATE . DEPARTMENT OF ST. DEPARTMENT OF STATE SPA ENT OF ST 
psTA CERTIFICATE OF DISSOLUTION CERTIFICATE OF DISSOLUTION CERTIFICATE OF DISSOLUTION CERTIFICATE OF DISSOLUTION 
eased to the order of DAVID H. WIEN- ¢ bool b., whom these presents may come,|To all to whom these presents may come.|To all to whom these presents may come.| [lo all to whom these presents may come, 
Porsoant f the County of Essex, this ino: Greeting : Greeting: Greeting: 
me 5B. a applicati. ud © the enaee WHEREAS, It appears to my satisfaction. WHEREAS, It appears to my satisfaction. WHEREAS, It appears to my satisfaction. WHEREAS, It appears to my satisfaction. 
ay ade on tne t cad ae ae e Hee is | 0Y duly authenticated record of the proceed-| by duly authenticated record of the proceed- | »y duly authenticated record of the proceed- | oy duly authenticated record of the proceed- 
tog } oo red ery a Gumeauad ings for the voluntary dissolution thereof | ings for the voluntary dissolution thereo! | ings for the voluntary dissolution thereof | ings for the voluntary dissolution thereof 
ceed, — —_ to the cr een om by the unanimous consent of all the etock-| by the unanimous consent of all the stock-| by the unanimous conauat of ol te stock- | by the unanimous consent of a the atock- 
ere > esnibit to the subscribers, under oath oF | nolders, deposited in my office that holders, deposited in my office that holders. deposited in office 1olders. deposited in office 
Rack. ‘srpation. their claims and demands against METAL VENDORS CORP. PAP’S DINER, INC. Watch AP CONSTRUCTION co. wae S Pe F THIRD ORADELL PORE: sr HOMES 


P astate of eaid deceased within six months 
‘mm to. date, or they will be forever barred 
‘gg 4presccuting or recovering the same 
wes the subscribers. 
THIEME 

aE HOWARD SAVINGS INSTITUTION 
: CHAR RD OTTO, Attorney 
ngfield Avenue 
on 2 11, N. d. 
i 25, Sept. 





29 


i, §, 15, 32 


LJ.—Aug 








Dated: August 17, 1960 


Ty ¢ gsTATE OF ELMER E. ROSS, deceased 
lereby ~ pursuant to the order of DAVID H. 
OD the WIENER, Surrogate of the County of Essex, 


D py js day made on the application of the 
aera gned, Executrix of said deceased, 
pt is hereby given to the creditors of 
wid deceased to exhibit to the subscriber, 
eae oath or affirmation, their claims and 
poands against the estate of said deceased 
cits six months from this date, or they 
be forever barred from prosecuting or 
vooveriDg the same against the subscriber. 

WINIFRED W. ROSS 

: 2iLPH N. DEL DEO, Attorney 

—_ 10 Baym ond Boulevard 








ewark 2, N. J. 
LJ.—Aug. 25, Sept. 1, 8, 15, 22 
$2 —_—_—_— 


Jated: August 19, 1960 


STATE OF ALFRED 8S. LAKE, deceased 

aman to the order of DAVID H. 
. TIENER, Surrogate of the County of Essex, 
com as day made on the application of the 


modersigned, Executrix of said deceased, 

pice is bereby given to the creditors of 

wi deceased to exhibit to the subscriber, 

wder oath or affirmation, their claims and 

mands against the estate of said deceased 

vinin six months from this date, or they 

vl be forever barred from prosecuting or 

meovering the same against the subscriber. 
ETHEL LAKE 

CHARLES KANTER, Attorney 

160 ~~ s ‘Street 

Sewark 2, | a 

LJ. Aug ‘25, Sept. 


STATE OF NEW JERSEY 
DEPARTMENT OF STATE 
ERMFICATE OF DISSOLUTION 
ft) all to whom these presents may come. 
Greeting: 
_ CeEREAS. It appears to my satisfaction. 
uly authenticated record of the proceed- 
pan for the voluntary dissolution thereof 
y the unanimous barge pt of all the stock- 
my office that 





1, 8. 15, 22 











widers, deposited in 
SCOTLAND ESTATES, LNC. 
tion of this State, whose principal 
uated at No. 7 Scotland Road, 
liage of South Orange, County of 
ler, State of New Jersey (Benjamin Rus- 
ta being the agent therein and in charge 


tereof, upon whom process may be served), 
ss complied with the requirements of Title 
4 Corporations, General, of Revised 8tat- 
ua of New Jersey, preliminary to the issu- 
mj of this Certificate of Dissolution. 

‘OW, THEREFORE, I, the Secretary of 
fate of the State of New Jersey, Do Hereby 
ity that the said corporation did. on the 
August, 1960, file 








” acuae by all the stockholders 
f, which said consent and the record 
the srocestions aforesaid are now on file 
amy said office as provided by law. 

IN TESTIMONY WHEREOF, 1 
have pereto eet my hand and af- 
fixed my official seal, at Trenton. 
this Eighteenth day of August, 
























fal) A.D.. ome thousand nine huadred 
and sixty. 
EDWARD J. PATTEN, 
Secretary of State. 

ij—Aug. 25, Sept. 1, 8 $21.60 





STATE OF NEW JERSEY 
DEPARTMENT OF STATE 
CERTIFICATE OF DISSOLUTION 
fall te whom these presents may come, 


WHEREAS, It appears to my satisfaction, 
y duly authenticated record of the proceed- 





nanthail a9 for the voluntary dissolution thereof 
’ y the cnanimous consent of all the stock- 
° sail tiders, deposited in my office that 
x BAMHACK CORP. 
“BB t corporation of this State, whoe principal 






ee is situated at No. 
Zthe City of Newark, County of Essex, 
2 of New Jersey (Ralph C. Hodges 
wag the ageat therein and in charge thereof. 
Wa whom precess may be served), has 
saplied with the requirements of Title 14. 
leporations, General, of Revised Statutes 
“New Jersey, preliminary to the issuing 
€ this Certificate of Dissolution. 

SOW. THERBFORE, I. the Secretary of 
fate of the State of New Jersey, Do Hereby 
that the said corporation did, on the 
Bgiteenth day of August, 1960, file in 
W ofice a duly executed and attested consent 
2 writing to the dissolution of said cor- 
writion, executed by all the stockholders 
which eaid coneent and the record 
‘te proceedings aforesaid are now on file 
2 By eid office as provided by law. 

IN TESTIMONY WHEREOF, I 
have hereto set my hand and af- 
fixed my official seal, at Trenton, 
this Eighteenth day of August, 
iy 4.D., one thousand nine hundred and 
eu * sixty. 

EDWARD J. PATTEN, 
Secretary of State. 
5, Sept. 1, 8 


g. 29, 


715 Broad Street, 












$21.60 





arnt STATE OF NEW JERSEY 
__ DEPARTMENT OF STATE 
ERTIFICATE OF DISSOLUTION 


















, It appears to my satisfaction, 
enticated record of the proceed- 
voluntary dissolution thereof 
animous consent of all the stock- 





ed in my office, that 
PEL'S MARKET, INC. 
f’ this 


at 





ing the 


upon whom 


may be 
complied with the requirements 


process 
Corporations, General, of Revie 
s of New Jersey, preliminary to 
f this Certificate of Dissolution. 
HEREFORE, I, the Secretary of 
tate of New Jersey, Do Hereby 
the said corporation did. on the 

of April, 1960 file in 


1\y executed and attested consent 





to the dissolution of said cor- 
elecuted by all the stockholders 
‘ bo said consent and the record 


Zs aforesaid are now on file 
e as provided by law 
TESTIMONY WHEREOF, I 
hereto set my hand and 
my official seal, at Trex 
this Fourth day f 
A-D.. one thousand nine 
and sixty. 
EDWARD J. PATTEN. 
: “eg of State. 
“Ug. Sept. 1, 8 


ave 


Dred 





Sl) 






25, 


$21.60 









a corporation of this State, whose principal 
Office is situated at No. 13-21 Boston Street, 
in the City of Newark, County of Essex, 
State of New Jersey (Edward Fielding 
being the egent therein and in charge thereof. 
upon whom process may served). has 
complied with the requirements of Title 14. 
Corporations, General. of Revised Statutes 
of New Jersey. preliminary to the issuing 
of thie Certificate of Dissolution. 

NOW. THEREFORE, I, the Secretary of 
State of the State of New Jersey. Do Hereby 
Certify that the said corporation did. on the 
Bighteenth day of August, 1960, file in my 
office a duly executed and attested consent 
in writing to the dissolution of 
poration, executed by all the stockholders 
thereof. which said consent and the record 
of the proceedings aforesaid are — on file 
in my said office as provided by law. 


IN TESTIMONY WHERBEOF, I 
have hereto set my hand and af- 
fixed my official seal, at Trenton. 
this Eighteenth day of August, 
(Seal) A.D., ny thousand nine hundred 
and six 
EDWARD J. PATTEN, 
Secretary of State. 
L.J.—Aug. 25, Sept. 1, 8, 15 $28.35 





STATE OF NEW JERSEY 
DEPARTMENT OF STATE 
CERTIFICATE OF DISSOLUTION 
To all to whom theee presents may come 

Greeting: 

WHEREAS, It appears to my satisfaction, 
by duly authenticated record of the proceed- 
ings for the voluntary dissolution thereo! 
by the upanimous consent of all the stock- 
holders, deposited in my office that 

ARGARY REALTY OORP. 
a corporation of this State, whose principal 
office is situated at No. 26 Journal Square, 
in the City of Jersey City, County of Hudson, 


State of New Jersey (Robert Eisenberg 
being the agent therein and in charge 
thereof, upon whom process may . be 


served, has complied with the requirements 
of Title 14, Corporations, General, of Revised 
Statutes of New Jersey, preliminary to the 
issuing of this Rt ef Dissolution. 

NOW, THEREFORE, I, the Secretary ot 
State of the pn of New Jersey, Do Hereby 
Certify that the said corporation did, on the 
Twenty-second day of June, 1960, file in 
my office a duly executed and attested eonsent 
in writing to the dissolution of said cor- 
poration, executed by £1] the stockholders 
thereof, which said cunsent and the record 
of the proceedings aforesaid are now on file 
in my said office as provided by law. 


a corporation of this State, whose principal 
office is situated at No. 266 Somerset Street, 
in the Borough of North Plainfield, County of 
Somerset, State of New Jersey (Frederick A. 
Onore being the agent therein and in 
charge thereof, upon whom process may be 
served), has complied with the requirements 
of Title 14, Corporations, General, of Revised 
Statutes of New Jersey, preliminary to the 
issuing of this Certificate of Dissolution. 
NOW. THEREFORE, I, the Secretary of 
State of the State of New Jersey. Lo Hereby 
Certify that the said corporation did. on the 
Sixteenth day of August, 1960, file in my 
office a duly executed and attested consent 
in writing to the dissolution of said cor- 
poration, executed by all the stockholders 
thereof. which said consent and the record 
of the proceedings aforesaid are now on file 
in my eaid office as provided by law 
IN TESTIMONY WHEREOF, 1 
have hereto set my hand and af- 
fixed my official seal, at Trenton. 
this Sixteenth day of August, A.D., 


(Seal) one thousand nine hundred and 
sixty. 
EDWARD J. PATTEN, 
Secretary of State. 

L.J.—Aug. 25, Sept. 1, 8 $21.60 





STATE OF NEW JERSEY 
DEPARTMENT OF STATE 
CERTIFICATE OF DISSOLUTION 
To ali to whom these presents may come, 

Greeting: 

WHEREAS, It appears to my eatisfaction. 
by duly authenticated record of the proceed 
ings for the voluntary dissolution thereof 
by the unanimous consent of .* = etock- 
holders. deposited in my 

SANNA REALTY CORPORATION 

a corporation of this State, whose principal 
office is situated at No. 58 Aldine Street, 
in the City of Newark, County of Essex, 
State of New Jerey (Louis L. Schulman 
being the agent therein and in charge 
thereof, upon whom process may be served), 
has complied with the requirements of Title 
14, Corporations, General, of Revised Statutes 
of New Jersey. preliminary to the issuing 
of this Certificate of Dissolution. 

NOW. THEREFORE, 1. the Secretary of 
State of the State of New Jersey, Do Hereby 
Certify that the said corporation did. on the 
Sixteenth day of August, 1960, file in my 
office a duly executed and attested consent 
in writing to the dissolution of said cor- 
poration, executed by all the stockholders 
thereof. which said consent and the record 
of the proceedings aforesaid = = on file 
in my said office as provided b: 





Revised Statutes 
of New Jersey, ry to the issuing 
of this Certificate of of Dissolution. 

NOW THEREFORE, I, the Secretary of 
State of the State of New Jersey, Do Hereby 
Certify that the said corporation did, on the 
Twenty-second day of August, 1960, file in 
my office a duly executed and attested consent 
in writing to the dissolution of said cor- 
poration, executed by all the stockholders 
thereof, which said consent and the record 
of the proceedings aforesaid : _ on file 
in my said office as provided b 
IN TESTIMONY WHEREOF, I 
have hereto set my hand and af- 
fixed my official seal, at Trenton, 
this Twenty-second day of August, 
A.D., one thousand nine hundred 
and sixty. 

EDWARD J. PATTEN, 
Becretary of State. 
L.J.—Aug. 25, Sept. 1, 8 
STATE OF NEW JERSEY 
DEPARTMENT OF STATE 
CERTIFICATE OF DISSOLUTION 
To ali to whom these presents may come 

Greeting: 

WHEREAS, It appears to my satisfaction. 
by duly authenticated record of the proceed- 
ings for the voluntary dissolution thereof 
by the unanimous consent of all the stock- 
holders, deposited in my office that 

W. H. MARTIN, INC. 
a corporation of this State, whose principal 
office is situated at No. 59 Broad Street, 
in the Town of Bloomfield, County of Essex, 
State of New Jersey (William H. Martin 
being the agent therein and in charge thereof, 
upon whom process may be served), has 
complied with the requirements of Title J4 
Corporations, General. of Revised Statutes 
of New Jersey, preliminary to the issuing 
of this Certificate of Dissolution. 

NOW. THEREFORE, I, the Secretary of 
State of the State of New Jersey. Do Hereby 
Certify that the said corporation did, on the 
Eighteenth day of August, 1960, file in my 
office a duly executed and attested consent 
in writing to the dissolution of said cor- 
poration, executed by all the stockholders 
thereof, which said consent anc the record 
of the proceedings aforesaid are now on file 
in my said office as provided by law. 

IN TESTIMONY WHEREOF. I! 

have hereto eet my hand and af- 
official seal, at Trenton. 
hteenth day of August, 


(Seal) 


$21.60 








(Seal) AD.. one thousand nine hundred 
and six ty 
EDWARD J. PATTEN 
Secretary of State. 

L.J.—Aug. 25, Sept. 1, 8 $21.60 





Dated: August 16, 1960 

ESTATE OF JOHN T. VAN DOREN, de- 
ceased 

Pursuant to the order of DAVID WH. 


WIENER, Surrogate of the County of Essex. 
this day made. on the appication of the 
undersigned Exeentor of said deceased. 
notice is hereby given to the creditors of 
aaid deceased to -thibit to the subscriber. 
ander oath or affirmation, their claims and 
demands against the estate of said deceased 
within six months from this date. or they 
will be forever barred from prosecuting or 
recovering the same againat the subscriber. 
THE NATIONAL STATE BANK 
OF NEWARK 





FURNEY JEFFREYS, Attorney 

744 Broad Street 

Newark 2, N. J 

L.J.- Aug 25, Sept. 1, 8, 16, 2 





















IN TESTIMONY WHEREOF, 1! IN TESTIMONY WHEREOF, I 
have hereto set my hand and af have hereto set my hand and af- 
fixed my official seal, at Trenton, fixed my official seal, at Trenton. 
this Twenty-second day of June, this Sixteenth day of August, A.D., 
(Seal) A.D., one thousand nize Iundred | (Seal) one thousand nine hundred and 
and sixty. sixty. 
EDWARD J. PATTEN, ,~ cretary. aa 
Secret of State. ecret eat 0. ate 
L.J.—Sept. S. 1S, 22 $21.60 | L.J.—Aug. 25 pt. 1, 8 $21.60 
STATE OF NEW JERSEY SHERIFF'S SALE 
DEPARTMENT OF STATE SUPERIOR (COHAN) D-172 
CERTIFICATE OF DISSOLUTION SUPERIOR COURT OF JERSEY 
ay these presents may come. | CiiANCERY DIVISION, ESSEX COUNTY 
WHEREAS, It appears to my satisfaction. meses sa a , West pe Build- 
by duly authenticated record of the proceed- see sig isa Ss 
ings for the voluntary dissolution thereof ing and Association of El izabeth, 
by the unanimous consent of all the stock-| - J., 4 of the State of New 
holders, deposited in office that Jersey Ramber Realty Co., 
DAVIES AND SCOTT ASSOCIATES, INC. Inc., a m of the State of New 
a corporation of this State, whose principal Jersey vefendants. EXECUTION. 
office is situated at No. 472 Market Street, For a gaged Premises. 
in the City of Newark, County of Essex, By virtue of the above stated writ of 
State of New Jersey (John W. Davies EXECUTION, to me directed, I shall expose 
being the agent therein and in charge thereof, | for Sale by Public Vendue, in Room B-16, 
upon whom process may be served), has | at the COURT HOUSE, in Newark, on Tues- 
complied with the requirements of Title 14. | day, the 20th day of September, next, at 
Corporations, bgges of 1:30 p.m. (Pre i Time), all the fol- 


lowing tract or pari of land and premises 
hereinafter particularly described, situate, 
lying and being in the City of Newark, Essex 
County, New Jersey, and being more par- 
ticularly described and bounded as follows: 


BEGINNING in the Easterly side of 
Bruce Street at a point 140 feet South 
from the Southeasterly corner of South 
Orange Avenue and 3ruce Street; thence 
running Easterly at right angles with 
Bruce Street 98 feet; then®e Southerly 
and parallel with Bruce Street 25 feet; 
thence Westerly and parallel with the 


98 feet to the line of 
Northerly along the 
place of BEGINNING. 


first described line 
Bruce Street thence 
same 25 feet to the 


Being known and designated as No. 164 
Bruce Street, Newark, New Jersey. 

The approximate amount of the Judg- 
ment to be satisfied by said sale is the eum 
of Thirteen Thousand, Seven Hundred 
Forty-one Dollars, and Seventy-four Cents 
($13,741.74), together with the costa of 
this sale. 

Newark, N. J August 15, 1960. 

NEIL G. DUFFY, Sheriff. 
O'Connor, Morss & O'Connor, Attorneys. 
L.J.—Aug. 25, Sept. 1, 8, 15 $34.02 





Dated: August 22, 1960 


ESTATE OF GEORGE A. NIETZER, de- 
cease] 
Pursuant to the order of DAVID H. 


WIENER, Surrogate of the County of Essex, 





this day made on the application of the 
undersigned, Administrator of said  de- 
ceased, notice is hereby given to the credi- 


tors of said deceased to exhibit to the sub- 
scriber, under oath or affirmation, their 
claims and demands against the estate of 
said deceased within six months from this 
date, or they will be forever barred from 
prosecuting or recovering the same against 
the subscriber 














WILLIAM F. NIES 
WILLIAM F If Attorney 
80 Mulberr. 
Newark, N 
L.J.—Aug. 25, S 1, 8, 15,. 2 
TAKE NOT it the undersigned will 
apply to the H County Court on the 
30th day f Se ber, i908 at 10:00 
o'clock A.M. a yuse 
New Jers f 
to assume 
PETER §& 
ANTHONY E. RUSSO 
Attorney for t 





969 St 














Union, New y 
L.J.—Sept. 1, 8 5, 22 $9.45 
TAKE NOTICE that the undersigned will 
apply on September 23, 1960 at 10 A.M. to 
the Unioh County Court, Elizabeth, New 
Jersey, for a judgment authorizing them to 
assume the nar Bernard J. Warset, 
Sylvia G. Frances N. Warset. 


Warse and 
rd J. Warsetsky, and 

§ Warsetsky, individually 
and as nat guardians of 
Frances N. Warsetsky. 

Attorney of the Applicant 

Herbert Blaustein 

850 Broad Street 

Newark, New Jersey 


G 





ira: 











L.J.—Aug. 25, Sept. 1, 8, 15 $11.97 


a corporation of this State, whose principal 
office is situated at No. 457 Lewelen Circle, 
in the City of Englewood, County of Bergen, 
State of New Jersey (Charles Chapler 
being the agent therein and in charge therev: 

upon whom process may served), has 
eomplied with the requirements of Title 14 
Corporations, General. of Revised Statutes 
of New Jersey, preliminary to the issuing 
of this Certificate of Dissolution. 

NOW. EREFORE, I, the Secretary of 
State of the State of New Jersey, Do Hereby 
Certify that the said corporation did, ou the 
Nineteenth day of August, 1960, file in my 
office a duly executed and attested consent 
in writing to the dissolution of said cor- 
poration, executed by all the stockholders 
thereof, which said consent and the record 
of the proceedings aforesaid are now on file 
in my said office as provided by law. 

IN TESTIMONY WHEREOF, 1 
have hereto set my hand and af- 
fixed my official seal, at Trenton. 


this Nineteenth day of August, 
(Seal) A.D., one thousand nine ndred 
and sixty. 
EDWARD J. PATTEN, 
Secretary of State. 
L.J.—Aug. 25, Sept. 1, 8 $21.60 





STATE OF NEW JERSEY 
DEPARTMENT OF STATE 
CERTIFICATE OF DISSOLUTION 
To all te whom these presente may come, 

Greeting: 


WHEREAS, It appears to my satisfaction, 
by duly authenticated record of the 
ings for the voluntary dissolution thereof 
by the unanimous consent of all the stock- 
holders, deposited in my office that 
SOIL TESTING SERVICES OF 
NEW JERSEY, INC. 
a corporation of this State, whose principal 
Office is situated at No. 320 Market Street, 
in the Borough of Kenilworth, County of 
Union, State of New Jersey (Louis K. 
Walter, Jr. being the agent therein and in 
charge thereof, upon whom process may be 
served), has complied with the requirements 
of Title 14, Corporations, General, of Revised 
Statutes of New Jersey, preliminary to the 
issuing of this Certificate of Dissolution. 
NOW, THEREFORE, I, the Secretary of 
State of the State of New Jersey, Do Hereby 
Certify that the said corporation did, on the 
Sixteenth day of August, 1960, file in my 
office a duly executed and attested consent 
in writing to the dissolution of said cor- 
poration, executed by all the stockholders 
thereof, which said consent and the record 
of the proeeedings aforesaid are now on file 
im my said office as provided by law. 
TESTIMONY WHEREOF, I! 
have hereto set my hand and af- 
fixed my official seal, at Trenton. 
this Sixteenth day of August, A.D., 


(Seal) one thousand nine hundred and 
sixty. 
EDWARD J. PATTEN, 
Secretary of State. 

L.J.—Aug. 25, Sept. 1, 8 $21.60 





STATE OF NEW JERSEY 
DEPARTMENT OF STATE 
CERTIFICATE OF DISSOLUTION 
To all to whom these presents may come, 

Greeting: 

WHEREAS. It appears to my satisfaction. 
by duly authenticated record of the pvroceed- 
ings for the voluntary dissolution thereof 
by the unanimous consent of all a stock- 
holders. denosited in my office tha 

INTERNATIONAL PROCESSING 
COMPANY, INC. 
a corporation of this State, whose principal 


office is situated at No. Waverly Terminal 
Building, in the City of Elizabeth, County of 
Union, State of New Jersey (Fred H. 


Kloeckener, being the agent therein and in 
charge thereof, upon whom process may be 
served), has complied with the requirements 
of Title 14, Corporations, General, of Revised 
Statutes of New Jersey, preliminary to the 
issuing of this Certificate of Dissolution. 
NOW. THEREFORE, I, the Secretary of 
State of the State of New Jersey, Do Hereby 
Certify that the said corporation did. on the 
Nineteenth day of August, 1960, file in my 
office a duly executed and attested consent 
in writing to the dissolution of said cor- 
poration, executed by all the stockholders 
thereof. which said consent and the record 
of the proceedings aforesaid are now on file 
in my said office as provided bv law. 
IN TESTIMONY WHEREOF. I 





have hereto set my hand and af- 
fixed my official seal. at Trenton 
this Nineteenth day of August, 
(Seal) A.D... one tbousand nine hundred 
and sixty. 
EDWARD J. PATTEN. 
Recretary of State. 
L.J.—Sept. 1, 8, 15 $21.60 
SHERIFF'S SALE 
SUPERIOR (CHAN) 2-173 


SUPERIOR COURT OF NEW JERSEY 
CHANCERY DIVISION, ESSEX COUNTY 
DOCKET NO. F-1749-59 
Between Hope Holding Co., a corporation 
of New Jersey, Plaintiff, and Keithly 
Roberts, et als., Defendants. Execution. 

For Sale of Mortgaged Premises. 
3y virtue of the above stated writ of 











Execution, to me directed, I shall expose 
for Sale by Public Vendue, in Room B-16, 
at the COURT HOUSE, in Newark, on 
Tuesday, the 27th day of September, next, 
at 1:30 P.M. (Prevailing Time), all the 
following tract or parcel of land and 
the premises hereinafter particularly de- 
scribed, situated, lying and being in the 
City of Newark, Essex County, New Jersey: 

BEGINNING at a point in the southerly 
line of Millington Avenue distant westerly 
five hundred and twenty-two feet and 
thirteen one-hundredths of a foot from the 
westerly line of Van Ness Place: from 
thence running along the said line of 
Millington Avenne north sixty-three degrees 
and fifty-one minutes west fifty feet; thence 
south t ty-six degrees and nine minutes 
west one hundred and two feet and forty- 
six one-hundredths of a foot: thence south 
sixty-five degrees and twenty-three minutes 
east fifty feet; and thence north twenty-six 
degrees —_ nine minutes east one hundred 
and : -“t and twelve one-hundredths of 
a tak to ye said line of Millington Avenue 








and place of BEGINNING 3eing lots num- 

—_ 209 and 210 on map entitled Map of 

linton Park, situated in the City of New- 

per County of Essex and State of New 
"y¥, made by George H. Gardner. 

g the premises commonly known and 

deisgnated at No. 44 Millington Avenue, 


Newark, New Jersey. 

The approximate amount of the Judgment 
to be satisfied by said sale is the sum of 
Four Thousand, Six Hundred and Fifty 
Dollars and Thirty-seven Cents ($4,650.37), 
together with the costs of this sale. 

Newark, N.J., Aug. 22, 1960. 

NEIL G. DUFFY, Sheriff. 
Lustbader & Lustbader, Attorneys 








L.J.—Sept. 1, 8, 15, 22 $37.80 


a corporation of this State, whose principal 
office is situated at No. 42 Far View Terrace, 
in the Town of Paramus, County of. Bergen, 
State of New Jersey (Charlies Chapler 
being the agent therein and in charge thereof. 
upon whom process may served), has 
complied with the requirements of Title 14. 
Corporations, General, of Revised Statutes 
of New Jersey, preliminary to the issuing 
of this Certificate of Dissolution. 

NOW. THEREFORE, I. the Secretary of 
State of the State of New Jersey, Do Hereby 
Certify that the said corporation did. on the 
Twenty-fourth day of August, 1960, file in 
my office a duly executed and attested consent 
in writing to the dissolution of said cor- 
ooration, executed by all the stockholders 
thereof, which said consent and the record 
f the proceedings aforesaid are now on file 
‘mn my said office as provided by law. 

IN TESTIMONY WHEREOF, I 
have hereto set my hand and af- 
fixed my official seal. at Trenton. 
this Twenty-fourth day of August, 


(Seal) A.D., one thousand nine bundred 
and sixty. 
EDWARD J. PATTEN. 
Secretary of State. 

L.J.—Sept. 1, 8, 15 $21.60 





STATE oF NEW Boe 
DEPARTMENT OF 8’ 
CERTIFICATE OF DISSOLUTION 
aI f whom these presente may come. 
r ? 


WHEREAS, It appears to my satisfaction. 
by duly authenticated record of the proceed- 
ings for the voluntary dissolution thereof 
by the unanimous consent of all the stock- 
holders, deposited in my office that 

HAMPSHIRE HILLS 
a@ corporation of this State, whose principal 
office is situated at No. 42 Far View Terrace, 
in the Town of Paramus, County of Bergen, 
State of New Jersey (Charles Chapler 
being the agent therein and in charge 
thereof, upon whom process may be served). 
haS complied with the requirements of Title 
14, Corporation, General, of Revised Statutes 
of New Jersey, preliminary to the issuing 
of this Certificate of Dissolution. 

NOW. THEREFORE, I. the Secretary of 
State of the State of New Jersey. Do Hereby 
Certify that the said corporation did, on the 
Twenty-fourth day of August, 1960, file in 
my office a duly executed and attested consent 
in writing to the dissolution of said cor- 
poration, executed by all the stockholders 
thereof. which said consent and the record 
of the proceedings aforesaid are now on file 
{n my said office as provided by law. 

IN TESTIMONY WHEREOF, I 
have hereto set my hand and af- 
fixed my official seal. at Trenton. 
this Twenty-fourth day of August, 
A.D., one thousand nine hundred 
and sixty. 

EDWARD J. PATTEN. 

Secretary of State. 

L.J.—Sept. 1, 8, 15 $21.60 


(Seal) 





STATE Of NEW JERSEY 
DEPARTMENT OF STATE 
CERTIFICATE OF DISSOLUTION 
To all to whom these presente may come. 

Greeting: 

WHEREAS, It appears to my satisfaction, 
by duly authenticated record of the proceed- 
Ings for the voluntary dissolution thereof 
hy the unanimous consent of all the stock- 
holders. deposited in my office that 

ORCHARD HILLS DEVELOPMENT 

a corporation of this State, whose principal 
office is situated at No. 42 Far View Terrace, 
in the Town of Paramus, County of Bergen, 
State of New Jersey (Charles Chapler 
being the agent therein and in charge thereof, 
upon whom process may be served). has 
complied with the requirements of Title 14. 
Corporations. General, of Revised Statutes 
of New Jersey. preliminary to the issuing 
of this Certificate of Dissolution. 

NOW, THEREFORE. I. the Secretary of 
State of the State of New Jersey, Do Hereby 
Certify that the sald corporation did. on the 
Twenty-fourth day of August, 1960, file in 
my office a duly executed and attested consent 
in writing to the dissolution of said cor- 
poration, executed by all the stockholders 
thereof. which said consent and the record 
of the proceedings aforesaid are ~~ on file 
in my said office as provided by law. 

IN TESTIMONY 


WHEREOF, I 
have hereto set my hand and af- 
fixed my official seal. at Trenton. 


this Twenty-fourth day of August, 


(Seal) A.D.. one thousand nine hundred 
and sixty. 
EDWARD J. PATTEN. 


Secretary of State. 


L.J.—Sept. 1, 8, 15 $21.60 











STATE OF NEW JERSEY 
DEPARTMENT OF STATE 
CERTIFICATE OF DISSOLUTION 
To endl to whom these presenta may come 


WHEREAS, It appears to my satisfaction. 
hy duly anthenticated record of the nroceed- 
‘nga for the voluntary disaolntion thereof 
hv the unanimous consent of al! the stock- 
holders. dennaited in mv office that 

HANOVER ESTATES, INC. 

a corporation of this State, whose principal 
office is situated at No. 11 Commerce Street, 
in the City of Newark, County of Essex, 
State of New Jersey (Sidney Finkel 
heing the agent therein and in charge thereof, 
"pen whom process may served). 
complied with the requirements of Title 14. 
Cermrations, General. of Revised Statutes 
of New Jersey. preliminary to the issuing 
of thia Certificate of Diesolution. 

NOW THEREFORE. I. the Secretary of 
State of the State of New Jersey. Do Hereby 
Certify that the aaid corporation did. on the 
Twenty-fifth day of August, 1960, file in my 
office a duly executed and attested consent 
‘in writing to the dissolntion of said cor- 
noration, exeented by all the stockholders 
thereof. which aaid consent and the record 
of the proceedings aforesaid are now on file 
'n my said office aa nrovided bv law 

™N TESTIMONY WHERPOP. T 
have hereto set my hand and af- 


fixed mv official aeal. at Trenton. 
this Twenty-fifth day of Angust, 

(Seal) <A.D., one thousand nine hundred and 
sixty. 


FOWARD J. PATTEN 
Recretary of State. 





L.J Sept. 1, 8, 15 $21.60 
Dated: August 4, 1960 

ESTATE OF LEROY COLEMAN, deceased 
Pursuant to the order of DAVID H, 


WIENER, Surrogate of the County of Essex, 
this day made, on the applieation of the 
undersigned, Administrator of sald deceased, 


notice is hereby given to the creditors of 
said deceased, to exhibit to the subscriber 
under oath or affirmation, their claims and 


demands against the estate of said deceased, 
within six months from this date, or they 
will be forever barred from prosecuting or 
recovering the same against the subscriber. 

THE HOWARD SAVINGS INSTITUTION 


DAVID 8S. BINGHAM, Attorney 
744 Broad Street 

Newark 2, N. J. 

L.J.—Anug. 11, 18, 25, Sept. 1, 8 

















Page Twelve 


NEW JERSEY LAW JOURNAL, THURSDAY, SEPTEMBER 8, 1960 











PAID ADVERTISEMENT | 





Announcement 


New Retail Installment Contracts | 


Contracts to comply with RS.|A 
17:16c-1 and RS. 17:16c-62 effec- 
tive Sept. 7 are immediately avail- 
able from All-State Office Supply 
Co., 502 High St., Newark, N. J.| 
The forms are printed with a 
white 82x14 Rag opaque original 
and a colored 81x11 duplicate 
and triplicate and are colated in 
sets and padded 50 sets per pad. 
See display advertisement on 
page nine of this issue. 


Announcements 


Joseph S. ‘Seidel has become 
associated with Sam Friedman, 
24 Commerce Street, Newark. 





Ralph J. Pocaro has moved his | 


A.B.A. Presents Its Top Award To Philadelphia 
Lawyer 





Washington, D. C., Sept 1 —, Workmen’s Compensation Acts, 
ee | One of the nation’s foremost | banking code and business cor- 
The New Retail “Installment| jeaders in legal research, William | poration act. 


. Schnader of Philadelphia, was 


pit as the recipient of the| for his long service as a member 
American Bar Association’s most 
coveted award — the ABA Medal| Commissioners on Uniform State 
— for outstanding service to the | Laws (1924-’60), and as a founder 
legal profession. He received the| anq officer of the American Law 
award at the Association’s annual | Institute. He is considered to be 


banquet attended by 1,200 per-| the “father” of the Unif Com- 
sons at the Statler Hilton Hotel. | gestae: 


The citation accompanying the | 
award called attention to Mr. 


Schnader’s service to the state of | 
Pennsylvania as special Deputy 


Attorney General (1923-’30) and 
Attorney General (1930-’35). Dur- 
ing his terms in office he drafted 


several major acts designed to 


fields of law. The citation said he 


office to 332 Springfield Avenue, | limit the hours of labor for wo- 


Summit. 








Introducing . 


A NEW OPTIONAL PL 


BY COMMERCIAL INSURANCE C 


@ LIFETIME Accident Benefits! 
@ 7 Years Sickness Benefits! 
@ House Confinement neve 


DRMNES) oes ososussusarey ees 
PEED vscmrusoconcesnsccon 


JOHN A. COUCH, J 


494 BROAD STREET, NEWARK, N. J. 





AN OF LONG TERM 


DISABILITY INSURANCE 


For Members of NEW JERSEY STATE BAR ASSOCIATION and 
ALL COUNTY ASSOCIATIONS WITH DISABILITY PLANS UNDERWRITTEN 


OMPANY OF NEWARK, N. J. 


r required! 


@ Weekly Indemnity up to $150.00! 
@ 25% premium reduction for Members under age 35! 


This Plan is available to Members under Age 60 who 
are in good health and able to qualify. 


For descriptive literature complete and mail today. No obligation of course. 


R., AGENCY, INC. 


MArkei 


2-4900 


!men and children, one of the first 















NEW 


ite 


Self-Co 





COMPLETE | BOOK 






Three 
@ Fully Inteare 


e Space et 
storage ah 
€ Easily fi 


CONTAINS 


By-tow* 
stock Certifiest® 


pesk seal i 


1. Minutes ond ® 
2. copyrianted 5 
3a. Corporate 


The Approved, Compact All-State 


ORP 


ntained 


CORPORATE OUTFIT 


including 
FOLD-AWAY 
SEAL* 






























3 DIFFERENT 
OUTFITS 
STARTING AT 


* Optional 
Gold Lettering $1.00 $15.00 


Printed Minutes $1.00 


New and already in demand, the Unicorp completely integrated 
Corporate Outfit Library solves the time and space problem in many 


offices. 


Because of its compact format, All- 


requirements with 60% less bulk—an 
printing and engraving specifications 


State’s Unicorp fills all corporate 
d is produced with the same high 
as the standard corporate outfit. 


Write or phone for all necessary data. 


Shipped prepaid within 5 hours. (On Orders Received by Noon) 


502 HIGH 





MArket 4-5577 


ALL-STATE orrice suppty co. 


STREET @ NEWARK 2,N. J. 














drafted one of the first acts to) 


| not of men.” 





| 


| provement of the law in the 


| is three inches in diameter. 


C-904-59, C-1114-59, C-69-60, C-728-59, 
-SU2-59 
11:00 A.M. 
C-713-59, C-714-59, C-S2-60, C-812-59. 
12:00 Noon 
C-987-58, C-46-60, C-788-59. 
2:00 P.M 
C-620-59, C-908-59, C-1056-59, O-727-59, 
C-333- 60 
3:00 P.M 
C-900-59, C-300-60, C-916-59, C-913-59. 
THI 29, 1960 


Mr. Schnader, 73, was hailed 


of the National Conference of 


| mercial Code, adopted in 1951 to 
consolidate and modernize the 
commercial laws of the states. 
Lawyers, judges, government 
| Officials and bar leaders from the 
United States, Great Britain, 
Australia, Scotland and Canada, 
|heard American Bar Association 
President John D. Randall praise 
the veteran attorney for his devo- 

| tion to the development and im- 


United States. 

The 1960 recipient then was 
presented the handsome medal 
which is cast in 24 carat gold and 


On the obverse side of the 
medal is the St. Memin profile of 
John Marshall, the late great 
Chief Justice. The reverse shows 
a seated figure representing 
Justice. Inscribed on the front 
are the words: “To the end it 
may be a government of laws and 





U.S. District Court 
Pretrials 


UNITED STATES DISTRICT COURT 
for the 
DISTRICT OF NEW JERSEY 

PRE-TRIAL CALENDAR 
Pre-tri ial conferences in the 
ll be held by the Honorable William 
eae Smith, in Courtroom No. 2, U.S. Court 
Ho (Post Office Building), Trenton, N.J. 
at the time and date indicated. 


following 
cases wi 


ise 


THURSDAY, SEPTEMBER 15, 1960 
10:00 A.M. 
C-820-59, C-158-60, -1391-58, B-474-60, 
C-64-60. 
11:00 A.M. 
C-157-59, C-81-60, C-461-59, C-483-58. 
12:00 Noon 
C-836-58, C-22-60, C-187-60. 
2:00 P.M. 
C-884-58, C-235-59, C-57-60, C-686-59, 
C-610-56 
FRIDAY, SEP oe R 16, 1960 
10:00 A. 
C-684-59, C-1390-58, ¢400- 60, C-205-60, 
C-811-59. 
11:00 A.M. 


C-1109-59, C-380-60, C-391-60 
12:00 Noon 


C-1369-58, 


C-1012-59, C-747-59, C-444-60. 
2:00 P.M. 
C-335-60, C-1142-59, C-1111-59, C-803-59, 
C-47-58. 
3:00 P.M. 


C-676-58, C-818-59, C-819-59, C-531-59 


WEDNESDAY, SEPTEMBER 28, 1960 
10:00 A.M. 


"RSDAY, 


— PTEMBER 









C-317-60, 


%-1141-59. 


















AID ouis, Oak Grove Rd., R.D., 
s ; 1 liab. $10,665.54; assets 
nor Pec F solr. Angelo J. 
F ar ¢ 
MILLER, Ernest D., 41 Maple Ave., Irv- 
ington; vol.; liab. $2,271.18; assets 3545; 
refr. L.T. & F solr. Parsonnet, W. & O.; 
8-30 
74 No. Main St., 
ce ” $62.2 277.19; assets 
$ . Harper & T.; 
S-31 
J , Elizabeth Carter, 74 No. Main St., 
, 1 liab. $62,277.19; assets 
$5 ’.; solr. Harper & T.; 
s- 


WHISNER, Charles L., 112 E. Cedar Ave., 





Somers Point; vol.; liab. $4,817.12; as- 
s S28 57; refr. L.T. & F.; solr. Mar- 
tir . Blat 8-30. 

WHISNE R, Nancy -- 112 Cedar Ave., 
Somers Point; vol.; liab. $3,261; assets 
$1,46 10 ; refr. L.T. & F.; solr. Martin L. 
Blatt 8-30 

WILL LAMS, Frederick, 119 Fulton St., Eliz- 
abeth; ¥ b. $7,443.10; assets $600; 
refr *.; solr. Anthony M. kame: 
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CLASSIFIED ADVERTISING 





In answering any box ads, 
address answers to: 

New Jersey Law Journal 

cLA — 

240 Mulberry St., 

Newark 1, N. J. 


EMPLOYMENT OPPORTUNITY 


ATTORNEY; EXCELLENT OPPORTUNITY 

for advancement. Minimum 5 years general 
and trial experience. Give detailed resume 
and salary requirement. CLA 292. 


FIRM WITH LARGE GENERAL PRACTICE 
in central Jersey county seat requires 
associate. Experience and top law school 
training desirable. Exceptional ability and 
industry a prerequisite. Write qualification 
to CLA 301 
OPPORTUNITY WITH FIRM IN RAPIDLY 
growing area of Passaic County for newly 
admitted attorney or clerk with limited cer- 
tificate. Must be willing to shoulder respon- 
sibilities. High scholastic standing important. 
In reply give detailed resume. CLA 427 

















MATURE LAWYER WITH TRIAL EXPERI- 

ence negligence cases for association with 
Newark office. State full pertinent particu- 
lars, salary expected, etc. Reply strictly con- 
fidential. CLA 429. 





NEWARK OFFICE. 
OLA 431. 


LAW CLERK WANTED. 


Give complete details. 





YOUNG LAWYER WANTED, PREFERABLY 
with some experience negligence pleadings 

and trials. Reply with full resume and desir- 

ed starting salary. Confidential. CLA 433. 





WITH 
engage ed 
ty for ft ture. 


EXP ERIENCE 
general practice. 
it CLA 434. 

FOR NORTHERN NEW JER- 

single y 
emphasis 
trial experie 


ATTORNEY 


A large building corporation 
the Ne ~w York-New Jersey-Philade 
Gh areas Pras an excellent opportunity 
s staff for a capable young attorney 

ta eaetion at least two to three 
years. Specialized experience in real estate, 
commercial and municipal law is desirable, 
together with general competence before 
courts and administrative agencies. Please 
submit details concerning education, experi- 
ence, personal backgré id and salary expec- 
tation. All replies will be treated with con- 
fidence. CLA 441. 


ATTORNEY 
for office 
Good opt 
ATTORNEY 
sey office 
with 


SOME 








of 










ence 
~i—oppor- 


)—some ir 
. CLA 437. 





operating in 
Iphia metro- 


ted 









ATTORNEY ADMITTED N.J. AND N.Y. 
Federal Courts for Hudson County firm 
specializing in maritime practice. Submit 
resume and salary expected. CLA 442. 





REAL ESTATE MANAGEMENT AND MTG. 
rm seeks full time Atty.—Opty. to learn 
MU 4-4444. 





business. 





EXCELLENT OPPORTUNITY FOR YOUNG 

and experienced attorney in active office 
Give detailed resume and salary requirement 
or other arrangement, if desired. CLA 443. 





LITIGATION PRAC- 
requires associate. 
and experience. 


FIRM WITH LARGE 
in New Jersey 
giving qualifications 
CLA 444 





LAW CLERK OR ATTORNEY WITH LIM- 
ited certificate for office with general prac- 
tice with emphasis on negligence—defense— 
opportunity for permanent association. CLA 
438 





LAW CLERK WANTED FOR LAW OFFICE 
in Jersey City. Write giving resume of 
background, scholastic standing, salary re- 
quirements and date of availability. CLA 439. 









CLERKSHIP AVAILABLE IN LAW FIRM 
engaged in general practice in Elizabeth. 
Address replies to CLA 436. 





LEGAL STENOG R. AP HER; FOR NEWARK 
attorney; state fully experience, age, quali- 
fications and salary de sired. CLA 435. 





EXPERIENCED FOR 


office; good salary. 








EXPERIENCED 


one SW 5-2828 





ACTI VE FIRM. Call MArket 








EMPLOYMENT WANTED 





EMPLOYMENT WANTED 


ATTORNEY (N.Y. BAR) 

experienced and conversant with a) 
of New Jersey real estate and 
estate law, desires full or part time 5 
with New Jersey law firm, bank, m, 
lending, title company or corporate 
department. CLA 440. x 








ATTORNEY 
lent lastic 


ence. CLA 445 


DESIRES POSITION 


EXCpr 
record, five 


s< years oy-,- 





ATTORNEY—TITLE CLOSING anp x 
general practice experience—desjrac 
tion in North Jersey Area. CLA 446. 


FOR RENT 


PRIVATE OFFICE AND SPACE FOR . 
retary, air conditioned. 10 Commerce Cour 
Suite 313. MItchell 38-7111. 


AIR-OONDITIONED OFFICE AVAILABL? 

in long established uptown attorney 
suite - with or without steno - ESsex 4.15% 
after 5 SOuth Orange 2-0667. 














PRIVATE OFFICE IN LAWYER'S stite 


















10 Commerce Ot. Bldg. Air Cond! tones 
$75. MArket 2-4188. 
FOR RENT - ROOM IN LAW OFFire 
Suite 1309, 60 Park Place, Newsy; 
MArket 2-0783. 
PRIVATE OFFICE IN 
Broad Street, Newark; 
furnished, with Secretarial service 
sonable. Call MlItchell 2-0539; 
REawood 1-7979. 
PRIVATE OFFICE, IN LONG ESTABLIs¢t 
ed Journal Square, Jersey City fie 


full steno 
future, 


service. 
some referrals. 


Rent reasonable 
CLA 426 





NORTH BERGEN 
Hudson Blvd., 

office available 

desirable loc 


PROFESSIONA 
79th St. Air 

, flexible room 
ation. Call UN. 9-35 


FOR SALE 


FOR SALE—TWO 

recorder complete, 
plete; about one year 
like new; submit offer. 


SERVICES FOR LAWYERS 


CITATIONS of cases in point furnished 
$15 per point; emergency or excerpting 
services extra. 

Gam Weiss, 

749 a R4., 

Orange, N.J 

ORange 6-0122 











STENORETI 
one trans 
old; seldom used 

CLA 425. 

















GENEALOGY: HEIRS 

fendants heated ; 
plied. Low fees. 
B. Handlom, 243 Greylock Parkway, 
ville 9. N. J. Tel. PLymouth 9-4169. 


HANDWRITING & DOOUMENT EXPERT 

qualified examiner; expert testi = 
trated. Hanna . Sulner, 35-30 Sist & 
Jackson Heights 72, N.Y.€. ILlinois 8-61% 


HANDWRITING EXPERT EXAMINER 

disputed documents. J. Howard Harig 
15 Park Row, New York 38, N.Y. Bara: 
7-8773. Res. Tel. Newark, N.J. HU 3-2014 


TITLE SEARCHERS AVAILABLE TO MAKE 
searches in Union, Besex, Morris, Middiesn 
Monmouth and Somerset Counties, Communiy 
Abstract Co., 435 Weet Sth Ave., Rosls 
OH 5-0488. 


ITALIAN LAW — FOR ASSISTANCE 3 

legal matters in Italy, inquiries invited 
Amerigo D’ Agostino, 1060 Broad Street, Ne 
ark - MArket 8-7027. 


WANTED TO PURCHASE 


WE ARE INTERESTED IN PUROCHASLNS 

second mortgages at a discount. Attorney? 
legal fees protected and finder's ¢ 
Federated Mortgage, 60 Park P1., 
N. J. Telephone Mitchell 2-5124 


AND ABSENT DB 
affidavit of inquiry mp 
Excellent references. Fri 
Belle 


























A Complete Office Service for the 
Legal Profession 
LEGAL MIMEOGRAPHING 
S®RVICE 
1180 Raymond Blvd., Newark, N. J. 
Mimeographing — Secretarial Service 
MI 3-4292 


DorotHy GABRINER WA 6-1102 











CREDIT REPORTS: 


NEW JERSEY BUREAUS 














YOUNG ATTORNEY, DIVERSIFIED EX- 
I . with extensive background in 
Wor I Cor sa seeks association. | 
CLA 430 
YOUNG ATTORNEY DESIRES WORK ON | 
i t r e basis in the] 
rn New Jersey area. CLA 447. 





WILLIAM C. FAY, General Manage’ 
MAIL: Box 643, Newark 1, N. J. 
PHONE: MUrdock 8-5444 
WIRE: Union, N. J. 

















Lawyers 


OF NEW 
Organized byN 


PATERSON @ Toms 








9-1. 





TITLE INSURANCE COMPANY 


\.J. Lawyers « Operated for N.J. Lawyers 


Title Insurance Agencies In 
FREEHOLD @ MorrisTOWN 


15 MARKET ST. NEWARK, N. J. Mitchell 2-7875 
BERGEN COUNTY OFFICE: 65 HUDSON ST., HACKENSACK 


Preferred By Lawyers Over 30 Years 


For Our Unique Personal Service 


THOROUGH 
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-Elinton 


JERSEY 























New BrunswicK 
RivER @ TRENTON 























